
'f'; Qv~r.::,? 
D~cision No. __ !.:._IJ ___ ,.", 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

IN THE Iv1A.TTER OF SEEKING THE AUTHORITY ) 
OF THE CALIFORNIA PUBLIC UTILITIES COM- ) 
Y.!SSION FOR HARRY M. \'JATuuV.A..l'.J AS AN IN- ) 
DIVIDUAL DOING BUSINESS AS THE VAL VERDE) 
PARK ':tATER CO!JlPANY TO SELL ITS S1ST&'\1 ) 
TO THE VAL VERDE COUNTY I~ATER DISTRICT; ) 
A.~D THE VAL VERDE WATER DISTRICT BOARD ) 
OF DIRECTORS SEEK THE AUTHORITY OF THE ) 
CALIFORNIA PUBLIC UTILITIES COr.tlISSION ) 
TO PURCHASE THE \'lATZR SYSTEM. ) 

(Amended Title) ) 

o ? I N ION 

Application No. 33564 / 
(Amended) , 

In this amended application filed November 17, 1952, 

Harry r~. \,Jaterman, acting both 0.3 an individual and as president 

of Val Verde Properties, Ltd., a California corporation, doing 

business as the Val Verde Park Wa~er Company, reque:ts authority 

o~ the Co~~ission to sell the water syste~ supplying water for 

domestic purposes in a subdivided area known as Val Verde Park, 

Los Angeles County, to the Val Verde County Water District, which 

join3 in the application. The service area of the water utility, 
, .. 

I consisting of six recorded tracts containing approximately 1,700 

lots ~~d comprising some 410 acres on foothill country, is' loeat~d 

in the San ~.artinez Chiquito Canyon, approxima:tely 7 miles north

east of Saugus, in Los Angeles County. 

By Decision No. 4479$, datod Septe~ber 19, 1950, in 

hpplication No. 31075, the Commission granted a certificate of 

'public convenience and necessity to Harry M. Waterman, doing 

business as Val Verde Park Water Company to construct an~ operate 

a public utility system for the distribution and· sale of water in 

Val Verde ,Park, Los Ange1ec County, and authorized' schedules of 
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metered and flat ratC$ to be applicable to water service rendered 

therein. The 1951 annual' report! to 'the Commission 'filed under' 'the 

name of Val Verde Park "":ater Company, ':Unincorpf'\rated~" shows tMt'l" 

180' consumers were served, tholt at the :end of 1951"-che 'capital" 

investment was $31,952 and the'accrual in the depreciation'reserve 

was $7,60S and that the gross' operating revenues and; expenses' for'

the year were $2,749 and $6',093 , respectively, produci'ng"'a net" 

operating loss ~r $3,344 for' 1951. ,,", \: '" 

According to the 'amended application, cupported by a 

copy of the grant d~ed dated' Oct,ober 1, 1952, attached'thereto as '---- -
ex.."i bi't Ir ;..rT 1 Harry 1·1. Waterman has conveyed his interest' in the ' 

wat~r system to Val Verde Properties, Ltd., a corporation~nf wnich 

said Harry !I.. Waterman is the president.. The bill'of' sale; dated' - -r-.:ay 31, 1952, attached to the amended application as' Exhibit' ,TB"'; 

provides for the transi'er,'at a price of $19,000, from:'Val Verde 

?roperties, Ltd. to Val Verde County T;:ater District;' '0£ certain' 

real' estate and other physical properties and as'sets pertaining to 

the :so-called Val V~rde Park Wat.er Company.. AlsC):attached to 'the 

amended application and marked Exhibit ITC", is ;a.-"'copy 'of' the 

e'scrow instructions, dated'YlaY 31, 1952, signed 'by officials <.1£ ... __ --' .......-the'Val Verde County Water District arid by Har~y;'M. ::l'aterman, '" 

President' of Val Verde Properties, 'Ltd~' . "~... .; " I ,. ~ '" ~ , 

, ' The amended application 'states that the Val Verde County 

Water District was duly formed result ing from an e lcction'held" 

June 19; 1951', that the purpoce of the'dist'rict is to;provide< 

improved wa'ter service in the area and that; 'i't the transfer ~is 

authorized, it will continue to serve all COnSU!llCrS pres'ently; '/ 

served by the system operating under the name:o£ Val Verde'Park 

Water Company. 
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.' ' .... ' ~ I ~, " 

The ac~ion herein taken shall not be, construed to be, 

a, !'indin~, of,- yalue of the property or properties herein authorized 

to be tran~ferred.-

The Commission has considered the r~su~st of applicants 

and. it appears that the reouested transfer will. not be adverse to 

the public interest :md is not a ma'tter on whi,ch a public hearing 

is necessary and that the_applic~tion should be granted subject 

to certain conditions; therefore, 

IT IS HEREBY ORDERED as fol1l'lws: 
I • • ''"' 

1. That Harry I¥!. Waterman and-, Val Verde Properties, Ltd. 1 

a corporation, of which Eaj'ry ~1~ \l!ilterman is the 
president, as their interests may appear, doing 
business as the Val Verd.e Park 1·:,ater Company, rr.ay on 
or after the effective da'te, hereof, and on or before 
March 31, 1953, sell and, transfer the public utility 
property described in the application to Val Verde 
County ~lc.ter District, an organized political sub-
divis,ion, pursuant to the-E'J'ant deed, bill <,£ ~e, --
and escrow instructions, copies? whicn are attached ~
to tne apPlication and marked Exhibits :f;"lT, 'fE" and 
"CIT, respectively, and'by reference made a, part hereof. 

2. That on or before the actual date of t~ans'£er,,:,
Harry M. Waterman shall causC' to 'be refunded all 
consumers' depoSits, if any, to consumers entitled 
thereto, and within thirty (30) days thereafter 
shall notify this CommiSSion in writing of the com-
pletion of such refunding. . 

3. !h~t if the ,authority ~ranted herein is exercised, 
Harry M. Waterman and Val Verde Properties, Ltd. shall 
separately or jointly, within thir~y (30) days there
after, notify this Commission in writing of the date 
of completion of the property transfer h~rein 
authorized and of their compliance with the conditions 
hereof .. 
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4. That concurrently: wi.;th, the sale' and' trilnsf'cr of. t'heir 
public' utility property to the Val Verde County ~·;a.ter 
Distri:ct, Harry M. Waterman and, Val Verde Proper.ti~·s, 
Ltd., doing business ac Val V¢~de Park Water Company, 
shall be, and they are, relieved. of the obligation: 'to 
operate s~id property as a pubJ..~c, u:tility_, 

The authority herein granted will become effective upon 
, . 

the date her.eo~·.. ytJ /) 
!:!... Dated; at.~f.c:ivu.&, C,aliforni,a.,. this It '4- day of 

-~e.1xf"eg) ,. 19J"".z.~ / . 


