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BEFORE THE PUBLIC UTILITIES CO~~ISSION OF TEE STATE OF CALIFOFNIA 

Application of SECURITY WAP.EHOUSE & 
COLD STORAGE COMPANY to i zsue its 
secured note in face amount 0 r 
$28,,987.50 (more or less) for the 
purpose 0 r financing in part the 
purchase of 7~65 acres of land (more 
or less). 
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· · ) .. · ----~,... .. -~-- ... - ... ~-~----

Q.E.1Jil9..li 

App11ctl.tion 
No .. 3.3954 

This is on application for an order 0 r the Commission 

~uthorizing Security Warehouse & Cold Storage Comp~y to issue a note 

end to execute a deed of trust for the purpose 0 r i'in.:mc1ng the cost 

of real property • 

.Among other th:l.ngs, ,applicant is engaged in oper<J,ting a 

combination cold storage ~d ice plant, together with freezing facili

ties and packing houses, in Santa Clara, andSa.."l Joz~. In th1s appli

c:!tion it reports th:!t it desires to enlarge i ts f~cili ties in San . 
Jose and that it has arra."l.ged to purchase from American Home Foods.) 

Inc. approXitlately 7.65 acres of lcmd, more or less" the exact acre

age to be deteminoc. by a new survey, at .l price of' $5,750 an acre. 

Applicmlt has agreed to pay $15,000 of the purc:'lase price in cash. :Jnd 

to issue a secured note in the face ~ount of $28,,987.50, or such 

other Wlount as m:ly become necessary as a result of the resurvey of 

the property, in evidence of the remainder of t.."le purchc.se p rice. It 

est1tlates tha.t the final ClDlount of the note will not vary more than 

10% above or be1o~ $28,987.50. 

The proposed note will be issued in favor of American Home 

Foods" Inc., will b~ar interest at the rate ,of 4~% per annum, -znd will 

be ~ayable.in quarterly installments over a period of 36 months com

mencing three months cfter the date of the note. 

-1 



A.33954 MMW 

App1ic~nt2s fin~cial report covering its oper~tions for the 

year 1951 shows operating revenues in the amount of $1,108,617.19 and 

nonuti1ity revenues o~ $282,512.30, with n~t income for the. year of 

$112,7847.87. Its financial position as of September 30, 1952,7 is 

show.n in its bal~ce sheet filed ~s ~~ibit A in this p~ocecding. A 

summary of the s~e is as follows: 

Assets 

T~eib1e fixed assets -
L~d, buildings and equipment 
Less: dcpreci~tion reserve 

Net tangible fixed assets 
Other investments 
Curren. t assets -

Cash 
Accounts receivable 
Invmtorie-s . 

Total current assets 
Deferred Charges 

Liabilities 

Notes p3yable 
CuTrent liabilities -

Accounts payable 
Accrued taxes and wages 

Total current 11~bilities 
Other credits 

Tot~ lic.b:tlities 
Capitel -

Common sto ck 
Cc.pi tal. surplu$ 
Ec.rned surplus 
Profit for year to date 

Total capital 

Total 

Total 

$2,846,676.25 
1,599,048.01 

$ 

,4J.S, 650.07 
2:38,503.93 
10,S99.,~ 

51,817.37 
SO. 211.59 

700,000.00 
l,295 .. 00 

724,635.60 
570 ,W·69 

$l" 247, 62$..18 
64,360.90 

668,053.48 
36.179.37 

i2,Q1.6.221.9~ 

$ 150,000.00 

l321 028.96 
37,77J.68 

.319,) so6. 64' 

, 1 ... 696,415.29;, 

$2,016,,221,,;.9} 

Upon revicv.i.ng this application and ;;:.lso r.pplicMtt s 

i'in~¢ic.l statements, it o.p'Pcc..rs to uz th3t its assets and ez.:rnings 

ar'c ample to support the proposed note issue. In vie~ or the f2.ct 

th:l t the ex.;:.ct amount h as not 'been determined ond ::nay vary as much as 

10% in excess or the al'llOun t indica ted, the order h~rein 'Will penni t, 

the iszue of a note in the principal amount of not exceeding $32,000' .. 
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The COmmission having considerGd the above entitled matte~~ 
, ~ 

and being of the opinion that ~ public hearing is not necessary; tha~ 
, 

the application should be granted~ as herein provided; that the money~ 
, , 

property or labor to be procureo. or pcid ~or by the issue of the not~ 
, '. , ,-, . ~ 

herein authorized is re~sonably required oy applicant for the~ur~ose' 
, ,. 

s:pecified here1n; and that such purpose is no~, in whole or inpa:rt, " 

reasoncbly charge~blc to operating expenses or to income; th~refore, 

IT IS HEREBY ORDEFED as follows: 

1. Security W~rehouse & Cold Storage Comp~y, on and after 

the effective d~te hereof and on or before April 30, 1953, ~y issue 

\l note in the principal amount of not exc~ed1ng $327000 for the pur-, 

pose of financing in part the cost of the real property referred to 1x,l 

this proceedi."lg and may execute Co deed of trust to secure the payment 

of tlie same, which note end deed of trust shall be in, or subst~

tio.11y in". the srune form as those .filed in this proceeding. 

2. Applicant shall file ~th the Co~~ssion ~onthly re~orts 

as required by Gen.cr2l Order No. 24-A, which order, insof~r as appli-:: 

cable, is ~de ::. part 0 f this order. 

3. The ~uthori ty herein gr2nted 'Will 'become effective when 

\lpplic~~t has paid the fee prescribed by Section 1904(b) of,the 

Public Utilities Co~e, which fee is thirty-two ($32.00) dollars. 

/7 ·Dated.:lt San FX'~cisco, 

~ ,195d.. 

Celifor.nia, this 

" " 


