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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CJ~IrO~~IA 

In the Matter 0 f the Application of 
R. W. ond KA'rHAP.!NE L. ADCOCK doing 

. business under the i'im name and 

) 
· · ) 

style of ADCOCK ~lATER COMPANY to . 
transfer ~~cl conv~y zaid ADCOCK 'WATER ) 
COM?ANY to the AL!SAL WATER CO.RPORA- . 
TION, and further to grant permission ) 
to the ALISAL WATER CORPO?J~TION to : 
operate ~~dcr th0 fictitious fir.m name ) 
and style of ALCO WATER SERVICE, and : 
to issue stock. ) 

· --~~--~-~--~-~--~-~-~ 

o PIN ION -----..---

Application 
No .. 33945 

In this application the Commission is asked to enter 

an order authoriz~~g R. W. and Katharine L. Adcock~ hereinafter 

referred to as Scllers~ to transfer ~d convey the public utility 

water system know as the Adcock Water' Com.pany to Alisal Water 

Corporation and authorizing the latter to assume the payment of, .' 

indebtedness and to issue 14" 2$0 shares of its no par 'common stock. 

For me.ny years Sellers have 'been engaged in supplYing 

water to ~stomers 'in cert~1n subdiVided ~erritory adjacent to 

the City or Salinas under certificates of public convenience .md 

necessity granted by the Commission by Decision No. 27608, dated 

December 22, 1934" ~~d Decision No. 297021 d~ted Apr~l 261 1937 . 
. . 

In 1952 they extended their activities throu~~ the ~cquisition o~ 

~~c operative rights and properties" as well as all the outst~d

ing shares of stock, of Alisa.1 'Water Corporation, a public utility 

water corpor~tion operating in contiguous territory. (Decision 

No. 47;08, dated June 241 1952, in App11ca:t;ion No. 33484.) 
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The asscts~ liabilities ~d net worth of Sellers, doing 

business as Adcock W~ter Company, as of November 30, 1952, ::lre 

reported as follows: 

Fi:(ed cap!. t:::l -
Total cost 
Less-depreci~t1on reserve 

Net fixed capital 
Miscellaneous investments (real property) 
Cur:-en t asset s -

Cash 
Notes and accounts receivable 
Matorial and supplies 

Total current assets 

Total 
-Liabilities 1~d Net Wo&th 

Long-term debt 
Current liabilities -

Notes payable 
Consumers T depOSits 
Accrued taxes 

Total eurrent li~bilit1es 
Con~~ersT advances for construction 
Donations in :lid of construction 
Proprieto~sf ~vestoent 

Total 

$280,002.21 
107.899.<[8 

15,194.42 
2, 6;0. 7~ 

863.6$, 

$ 8,920 .. 00 
1 .. 3l'6.45 

160 . .30 

$172,102.23 
15,000.00 

18,708.83 

!~205, 811. 06 

$ 52,076.,$4 

10 .. :396 .. 75 
30~47J .. 59 
9,146.00 

103. 718.:&$ 

$205, $11. Q6 

It appoars that Sellers now desire to conduct their 

operations by moans of a. corporate orga."'lization and that they 

accordingly propose to transfer their opero,tive rights cmd proper

ties to Alisa1 Water Corporation ~~d ~~erc~fter to h~ve the 

corporation continue the 'business under the finn. n~"'lle and style of 

Alco Wcter Service. 

l~though Alisal Water Corpor~tion disposed of its ~roper

ties pursu~t to the authorization granted by Decision No. 47308" 

it appeors thct Sellers, who own the outst~ding shares of stock, . 

have kept it in eXistence. At this time there o.re outstmlding 720 
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shnres of stock whiCh were acquired by Sellers for the ~ of 

$2,000, so that the present request to iszu¢ additional zhnros 

will bring the total authorized ~"nount up to 15,000 shc.r~s.. It 

is report~ that prcsantly Alis~l W~ter Co~por~tion h~s ~ 2uthor-

iz~ capitnl stock of 7,500 shares, all ~thout p~r value, but 

t1:lat it is t!lk1ng stc:::;s to increase the aut!lo:-i.zed capiu:.l stock 

to 15,000 shares. 

It appe~.rs t.."'l,':lt the transaction c.s proposed W'ill result 

in no c."lange in the managcme."'lt of the business nnd accordingly we 

are of the opinion that the transaction will not be adverse to ~~e 

public interest. 

The Commizzion having considered the above entitled . 
matter, and being of the opinion that a public he~ring is not 

necessary; that the ~pplicction should be granted, as herein pro

Vided; that the money" property or labor to be procured or p oid 

for by the izsue of the sh~res of stock herein authorized is 

reasonably required by Alisal Water Corporation for the purpose 

specified herein; and that such purpose is not, in whole or in p~rt, 

re~sonably charge~ble to operating expenses or to income; there

tore" 

IT IS HEREBY ORDERED as follows: 

1. ~. w. ~d Katharine L. Adcock, dOing business under 

the .firm name and style of J3.dcock Water Compc.ny, on and after the 

effective date hereof .?nd on or before April 30, 1953., may transfer 

~~d convey the public utility water properties know.n as Adcock 

W~ter Company to Alisal Water Corporation ~d the latter corpor~n" 
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in D,cquiring the same, may .'lSSUln.C the p:lyment of outst::nding 

ineebtedness and issue not ~xceeding l4~280 sh~res of no par common 

stock. Ali~al Water Corporation, if it so' desires, ~y conduct its 
I" 

operations under the l?-arne of Alc,o Water Se:ovicep 

2. Th0 ~'.lt:-'o:-i t7 herein granted ~'1.ll become eff'~ctive 

when Alisal Water Corporation has filed vlth the Co~~ssion a 

certified copy of the s::r.endnlent to its articles of incorpo!'ation 
, , 

L~creasing its authorized capital stock to 1;,000 shares. 

3. The action taken herein shall not 'be construed to 

b~ a finding of the value of the properties herein ~uthorized to 

be transferred. 

4. The rates, rules ~d regulations of Adcock Water 

Company now on file wi ~h the Cotll'llission shall be re,!'iled wi thin 

thirty (30) days after the date of' transfer under the nruno of 

Alisal Water Corporation, doing business as Alco Water Service, in 

accordance ~~~ the procedure prescribed by G~~er~l Order No. 96, . 
or, in lieu of such rcfiling, Alisal Water Corporation may file a 

notice of ~doption of said presently filed rntes; rules ~d 

regulations,. No incrc~se in the present rD,tes shall 'be me.deunless ' 

~u~~orized by the Comrrdssion. 

5. On or 'before the date 0 r aetu~ tr.msfer" R. W. end 

K~tharin~ t. Adcock shall refund all deposits which custorr-ers are 

entitled to have retunded. Any unrefundcd deposits shall be 

transferred to a."ld becom.e the obligation for re:f:unc. of Al1scl 'Water 

Co:rp 0 'rc'l tion. 

6. It the nuthority herein gr~ted is exercised, R. W. 

a"ld Kath~rinc L. Adcock" ~thin thirty (30) days thereafter, Shall 

notify the Commission in writing of the date 0 r tho completion of 
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the transfer herein authorized ~d ~r their compliance with the 

condi tions hereof .. 

'I 

7.. Alisal 'Water Corporation shall tile ~ th the 

COmmission monthly reports as required by General Order No. 24-A, 

'Which order., insofar as applicable, is made a pc.rt of this order .. 

Dated at San Fr~cisco, 

of aanA1:(a41< . , 19s..:t, .. 
'f' CI 

California, this 0?it day 

02, -:>. ~:: ~..> " 
Pr~sident 
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