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Decision No. 

BEFORE :HE PUBtIC UTILITIES CO~~ISSION OF THE STATE OF CALIFOpnIA 

In the !1:ltter of the Application or 
JOE ~~CHADO doing business as 
MACHADO TRcr~~ING COMPANY 
for autho'ri ty to cxecut~ promissory 
note ~d mortgage of .:hattels. 
-----,-. ... - .... -----~~~ ............... -

) 

· ) 
· 
) 
· · 

QP!NION' ANn OBPEF 

A!)pl1.:ation 
~ro. 33975 

In this procc0ding Joe Machado, doing business as Machado 

Trucking Co!":lpany,) has req.uest¢d authorization to issue ;m. install

ment note and mortgage of chattel::: 1.."'"J. the o.."nount of $125,7820 1n 

order to refin~cc outstanding indebtedness. 

For ma'1.Y years applicm'lt was engaged in ,the tra.."'lsport~

tion of: propf;rty under perm ts eranted by the Col:'ltlission. In 1952, 

however, he rr:ce:tved fro~ th,e Cor:ttr.ission a certificate of public 

convenience ~d n ecessi ty authorizing hiI:l to operate as a highway 

co~~on c~rri~r for (a) ~~e tr.ansportation of gcnorDl co~cdities, 

except uncrcted household goods, livestock, liquid petroleum 

products in bulk, explOSives, articl~s of unusual value, fresh 

i'rui ts and veget~.bles, ond commodities requiring refrigeration)' 

betwea~ San Francisco territory and Los Angeles territory serving 

the intermediate points of Bakersfield end Fresno, and (b) the 

tr~~~ortation of c~~ed goods only between Richmond ~nd Gilroy and 

~etw'een each of such pOints, on the one hand,. a.",d the Los Angeles 

territory, on the other h~d, all ~s more fully defined in the Com

missionfs decision. (Decision No. 46643, dated J~uary 3, 1952,7 in 

Application No. 31045.) 
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A.33975 MM'w 

Applicant now reports that prior to the time he commenced 

operation ~s a highway co~on c~r~ier he borrowed certain sums from 

B~ of l~eric~ Nction~l Trust ~d S~vings Associ~tion in o~der to 

expa."'ld his fleet 0'£ equ.ipmcnt ~d that, in evidence of S'..lch borrow

~gs, he iss~ed his two pro~issory notes secured by chattel mort

gages. The applic::.:.tj.on shows that the unpaid balanc~s on the two 

notes omount to $119 1 665 ~d thc.t such bo.l~ces are payable in 

:mont."'lly inst:lll."'n.ents aggregc.ting $4,,684.70. 

!t appears that applic~~t h~s made arr~gements to borroy 

an additional sum from Bo.'1k of l~e:'ica N:ltione.1 Trust a."'l.d Savings 

Association so as to :rcf1n~~co these unpaid palances and to reduc~ 

the re~uired monthly outl~y of funds. The ~ to ~c thus·oorrowed 

is $1251 820" which includes prep~d interest) the tot~ ~~ount to·be 

represented by a note payable over c. period of 36 r-onths in monthly 

i.."lstcllmc.m.ts or $:3,495. 

The Coc.."Ilission h~s considered this matter and is of the 

opinion ~~at a public hearing 'is not necessory; tho.t ~~~ applicetion 

should be gr~~ted~ as h~rein provided; that the moncy~ property or 

labor to be procured or paid !or by the i szue of the note herein 

o.uthorized is reasonably requirod by ~pplic~t tor the purpose 

specified herein; ~d thct tne expenditures for ~ch purpose" ~xcept 

for the payment of interest, o.rc not, in whole or in p~rt, reason

ably Chargeable to opero.ting exp~scs or to L~comc; thoretorc" 

IT IS HEREBY OP~E~~ ac follows: 

1. Joe M~ehcdo, doing business as Xu~~o.do Trucking 

Compa."'lY') on and a,iter the effective eate hereof and on or perore 

March 31, 1953, :n~:r issue Dl"'~ in$tall.'7lent note and !r.ortgc.ge 01.' 

chattels in the principo.l 3."'Ilount of $1:Z5,820 for the purpose indi

c.;l.ted. herein. 
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2. Joe Mo.chado sh~ll file 'With, 'the: ·Com.m.1ssion monthly ': ~ ',' 

reports as required 'by Gene:r-a1' Order No.' 24-J.., which order,insor~:r 

as ~pplicable~ 1s made ::! part 0 r this ,-order. 

;. The authority h~re1n granted ~ll become effective 

when Joe Mc.ch~do h~s po,ie the fee p rescr1 'bed by Section 1904("0): 'or 

the Public Utilities Code, which fee is one hundred tventy-six . 

($126:'00.) dollars. 

D~t'ed o.t San Fr::""'lcisco, California, this 'LJ ~ "day' of 

Jznuary .• 195;." 

-; 

Commissioner:;' . 

;~4JBUC cnUtJ~ C~MM1SSiON 1 i .TATE 01' CALr.OJ\."IlA • 
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