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Dec1zion No. ~.R~ :c;.~ 

BEFORE THE PUBLIC UTILITIES CO~~ISSION OF T?~ STATE OF CALIFOPNIA 

In the Matter of the Application of ) 

PARR-RICHMOND TERMINa· COMP ANY, 
a corporation, 

for CIl'l order authorizing it to issue 
53S shares ot its capital stock. 
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OPINION AND OBDER 

Application 
No. 33972 

p'arr-P.ichmond Terminal Company has filed this applice­

tion for authorization to issue and sell 538 shar~s of its common 

stock Without par value, for cash at the price of $100 a share, 

for the purpose of reimbursing its treasury for moneys expended 

from income for the acquisition of property. 

Applicant is engaged in operating public wharf facili­

ties at Richmond and in de~ing in industri;J.1 lands. For t.'Io).c 

first ten months of 1952 it h:,.s reported its revenues !rom all 

its operations in the a~ount of $1,175,$97.92 nnd its net profit 

~t $41,678.26. Its rinanci~l statement filed as EXh1bi~ A in this 

proceedL~g 1ndic~tes that it ha~ invested the S~~ of $1,OOO~28S.61 

in i tz f1xed assets and in oth~r properties ~"'ld th~,t i t h~s. 

rin~"'lced itself, L~ p~rt, ~th borrowed moneys, through toe issue 

of co~~on stock and the use of ear.ning~ from operations. At the 

close of October, 1952, it r~ported its earned surplus, including 

its profit for 1952, at $352,866.63, ~d its cash and other 

current azscts at $143~lSS.26, with outst~ding indcbtedn~ss of 

$416,877.70, consisting of curr~"'lt liabilities of $148,959.17 ~d 

instellment notes of $267, 6l8. 5:3. 
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A review of this .lpp11cation indicates that .:.pplicant ha.s 

expended in excess of $5.3,,800 of its treasury runds .to pUl"ch.:.se 

equipment used in 1 ts operations, that it has not been reimbursed 

through the issue or securities ond th~t it h~s need for the proceeds 

from the sale of its shares of stock to increase its 'WorJr..1ng ca.p1 tal 

:md to improve its current position. We are 0 r the opinion that a. 

public hearing is not necessary on the application" that the request 

of applicant should be granted" and that the ~oney, property or labor 

to be procured or paid for by the 1s~e of the stock herein a.uthorized 

is ::-easonably required by applicant for the purpose specified herein, 

\/hich purpose is not, in 'Whole or in part.., reasonably chargeable to 

operating expenses or to income; therefore, 

IT IS HEREB~ ORDERED as follo'Ws: 

1. Parr-Richmond Terminal Company, on and after the efrec­

tive date hereof and on or before June ;0, 1953, may issue ~d sell 

538 Shares of its capital stock, for cash at the price or $100 a 

share, for the pUr?0se of retmburs1ng its treasury because of moneys 

expended from income for the acqui!ii tion of property. 

~'. Applicant shzll file with the Conwission monthly reports 

as required by General Order No. 24-A, which order, insofar as 

applicable, is made a part of this order. 

). The authority herein granted will become effective 

twenty (20) ·days after the date hereof .. 

Dated. at Scm Francisco, California, this 42 ~ d~y of 

January, 195:3. 
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