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Doci ~ion N~,. 4.8204. 

BEFORE THE PUBtIC UTILITIES CO~~!SSION OF THE STATE OF CALIFOPNIA 

In the Matter 0 f the Application of ) 
FOSTER TRANSPORTATION, INC., for an : 
order authorizing refinancing in the ) 
a."":10u..'1. to! $7,994.90. . : 
---~--~-~--~--~~-~-~) 

Application 
No. 34006 

This is an application for an order authorizing Foster 

Transportation, Incorpor~ted to execut~ a promissory note and 
. 

mortgnge of c:"lattels in the principal amount of $4,994.90 and to 

execute a mortgage 0:£ chattels to secure t.."1.e payment of the sum of 

$:3,000. 

: ~ . ' 

Applicant is engaged in operating bus service in and 

near Alh~~bra. It re?orts that its revenues have not been suffi-

cie.nt to pay all its expenses for labor and materials, that it has, 

become indebted for repair pCLrts and for moneys borrowed to pay . 

retroactive wo.go increases, ~d that it now deSires to refin~ee 
) , 

these i te:n.s of indebtedness through tho execution of a promissory 

note ar.d mortgage of ch~ttels to Crown Body & Co~ch Corporation in 

the principo.1 a.''Ilount of: $4,994.90 reprosenting indebteeness for 

l'!l~terials, z...'"ld the execution of a tlortgage of chattels to Be:nice 

Howe Foster, ct al., in the principal ~ount of $3,000 representing 

'borrowings for payment of wages. 

A copy of the fo~ of the promissory note and mortg~ge of 

chottels h.::.: been filed ill this l'roceed1ng O.S EXhibit A o:a.d ~ copy 

of the fom of the $3,000 mortgage of cho.ttols as EXhibit B. T'ne 

indebtedness of $4,994.90 will be p~yo.ble in 16 equ~l successive 
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monthly installments of $300 :md a 17th instcll."'Ilent of $194.90,., 

while the indebtedness of $3, 000 will be payable on or before 11 

months after date of issue. As to t..itis i ten" however, applic:::nt 

seeks ~uthorization to renew it from time to time for 10 successive 

renewoJ. peri~ds ot: 11 months each .. 

A review of opp1iccnt f s i'inCltlci.ll st::.tements on file ~th 

the Commission shoW's its revenues &J.o expenses for the colendOlr years 

1950 and 1951 ~~d for the first 10 months of 1952 as follows: 

Revenues 
Expenses 
Net loss 

1920 
$108,994 
110,259 

&u'. 265) 

1951 
$128,222 
l.ll.~ 

1952 
10 Month !it 
t121,448 
126,977 

In Ex..i.1bi t C ::.pp1ic:mt hc.s reported its assets, liabilities 

.md capito.1 cs of October 31, 1952.. A summc.ry of 1 ts st~tCQ.ent is as 

follows: 

As~et$ 

Current assets -
C::.sh 
Accounts receiv~blc 
Matcri~ls ~d supplies 
Prep.lymc::lts 

Totcl current o'ssets 
T~gible property -

Cost 
L • "·1 css-ce~rec~~~ on reserve 

Net tangible property 

Current li~bilitic$ -
Notes ~~d acco~~t= pcyub!e 
Accruec.·t~0s 
O~~er liabilities 

T6tcl current li~bilities 
Equip~ent oblig~tions 
Deferred credits 
Capital ztock 
De:.f'icit 

Total 

Total 

-2 

$( 717.80) 
2,728.44 
5,,000.00 
1,015.1Q. 

$20., 839.95 
24$.60 
101.65 

....s?J.l,4 .• 99 

~J;'.J~~)' 

$~1,lS7 .. 20 
3,027.06 

170.28 
8,000 .. 00 

(15,0-43.81) 
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Upon reviewing this matter itc~early ~ppcarz that 

~pplicont does not h~ve sufficient funds on hand to meet the obliga­

tions to 'Which re:rer~cc has been mac.e ruld that an ordct' is 

.... :arr2nted authorizing it to renew 0 r extend the time for pa~ent of 

the two i ter:lS .. 

The Commission havin'g considered the above ent:Lt~ed matter, 

~~d being of the opL~ion thet a public hearing is not neces~~ry; 

t..1-).at t.."le application should be gr~ted" as herein provided; (lnd that 

the money" property or labor to be procured or paid for by the exe­

cution of the note and mortgages of chattelz hereL~ ~utho=ized is 

reasonably re~uired by applicant for the purpose specified herein; 

therefore, 

IT IS HEREB~ OF~ERED as follows: 

1. Foster Transportation" Incorpor~tcd, on and after 

the effective date hereof ~d on or before April 30" 1953, mzy 
. ~' . I 

exe~~te a promissory note and mortgage of Chattels in,theprincipal 
, ' -

::""U01lIlt of' $4,994.90, in, or subst(ll'lti:uly in, the, S2Ille form. as tho.t 

filed in this proceeding as Exhibit A, and ~~y. execute a mortgage 

of chattels zecur~g the pa~ent of $3,,000, in, or subst~~ticlly in, 

the same fOl"!a e.s that filed in this proceeCing as Exhibit' B, for' 

the purpose 0 f rcfinancing outstonding 1ndebteCne~s. , ' J'" 

'f' • 
'" 'I', j" , 

2. Foster Transportation, Incorpor~ted, from ~imctotime 

may renew the indcoteencss of $3,000~ in whole or in p~rt, for 

ten (10) succcssive periods of ~leven (11) months eaCh, in accord~ce 

wi t.'" the t ems of the mortgage of' chattels filed in this proceed-

ing as Exhibit B. 

.., 
-" 



3. Fostcr.Tr~sportation~ Incorporated .shall file ~th 
. ',' .,' 

the COmmission monthly reports as required by Genercl Order No. 24-A~ 
, '." . . . , 

. . 
'Which order,.. insofar as app~icable~ is made a part o'! this order. 

• ..I I 

4· Th:c authority herein granted will become effective 

w.hen Foster Trsnsportation, Incorporated has p~1d the minimum fee 

prcscric:ed by Section 1904(b) of the Public Utili ties Code, 'Which 

fee is twenty-five ($25.00) dollars. 

D~ted at S~ Francisco, California, this 

J;:nuarY~1195:3. 

d:lY of 

a")·"2: ~; .-~ 
President.i .. ' ...... 
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