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et so, 68208 . DRIGINAL

BEFCRE THE PUBLIC UTILITIZS COMMISSION OF THE STATE OF CALIFOPNIA

In <he Matter of the Application of

FOSTER TRANSPORTATION, INC., for an T Application
order authorizing refinancing in the No. 34006
anowrt of $7,994.90. '

This is an applicafion for an order authorizing Foster
Transportation, Incorporated to execute a promissory note and
mortgage of chattels in the principal amount of $4,99L.9O and to
execute a mortgage of chattels to secure the payment of the sum of
$3,000.

Applicant is engaged in operating bus service in and

near Alhambra. T reports that its revenues have not been suffi-
cient to pay all its expenses for labor and materials, that it has
becone indebted for repair parts and for moneys borrowed to pay

ires to refinance

!

retroactive wage incregses, and that 1t now des
these ltems of indebtedness through the execgtion of a promissory
note and mortgage of chattels to Crown Body & Cozch Corporation in
the principal amount of $4,994.90 representing indebtedness for

materials, and the execution of a mortgage of chattels to Bernice

Howe Foster, ¢t al., in the principal amount of $2,000 representing

borrowings for payment of wages.

A copy of the forﬁ of the promissory note ané mortgage of
chattels has been filed in this proceeding as Exhibit A and 2 copy
of the form of the 53,000 mortgage of chattels as Exnibit B. The
indebtedness of $4,994.90 will be payabdble in 16 equal suecessive
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monthly installments of $300 and a 17th instellment of $l94-90;
vhile the indedtedness of $3,000 will be payable on or before 11
months after date of issue. As to this item, however, applicant
seeks authorization to renew it from time to time for 10 successive

renewel periods of 1l months each.

A review of applicant's financial stotements on file with
the Commission shows 1ts revenues and expenses for the calendar years

1950 and 1951 and for the first 10 months of 1952 as follows:

1952
—3920 1951 10 Months

Revenues $108,994 $128,222 $L2L, 448
Expenses 210,259 133,504 126,977
Net loss 80 2.,265) &( 5.282) $( 5,529)

In Zxalbit C applicant has reported its assets, liabilities

and capital zs of Cctober 21, 1952. A summary of 1ts statement is as

follows:

Assets

Current assets - : )
Cash $(  717.80)
Accounts receivable , 2,728. 44
Materials and supplies 5,000.00
Prepayments 1,015.20
Total current assets ' '
Tungidle property -
Cost 62,720.93
Less~deoreclotion reserve 52.405.9/
Net tangidle propexty 9.,314.99

Total $17.340.73
Lisbilities ond Caopital

Current liabilities -~
Notes and accounts nayable $20,825.95
Aserued taxes 245,60
Other liabilities 101.65
Total current lichilities $<1,187.20
Jguipment obligations ‘ 3,027.06
Deferred credits 170.28
Capital stock 8,000.00

Deficit (15,043.81)
$17,340.73

$ 8,025.74
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Upon'reviewing this matter it,c;early appears that
applicant does not have sufficiont funds on hand +o meet the obliga-
tions to which reference has been made and that an order is
warranted authorizing it to renew or extend the time for payment of
the two items.

CRDER

The Commission having considered the above entitled matter,
and being of the opinion that a public hearing is not necessary;
that the application should be granted, as herein provided; and that
. the noney, property or labor to be procured or pald for by the exc-
cution of the note and mortgazes of chattels herein azuthorized is
reasonably required by applicant for the purpose specified herein;

t

therefore,

IT IS ZEREBY OFDERED as follows:

1. TFoster Transportation, IncorpQrated, on and after
the effective date hereof and on or before April 30, 1953, may
execeute a promissory note and mortgage of chattels in. the prinecipal
amount of $4,994.90, in, or substantizlly in, the same form as that
filed in this proceeding as Exhibit A, and may execute a mortgage
of chattels securing the payment of 3,000, in, or substantizlly in,
the szne fornm as that filed in this proceeding as EXhibit‘B,'QQrﬁ .
the purpose of refinancing outstanding indebtedness. e

2. Foster Transportation, Incorporated Irom time to time

may renew the indebtedness of $3,000, in whole or in part, for

ten (10) successive periods of eleven (1l) months each, in accordunce
with tihe terms of the mortgage of chattels filed in th;s proceed-

ing as Exhibit B.
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3. Foster Tran po*'tation, Incorporated ..hall file with
the Comission monthly reports as required by Generd. Order No. 2/~A,
which order, n.nsofar as applicable, is made a part oi‘ this order.

4. The authority herein granted will become effective
when Foster Transportation, Incorporated has paid the minimum fee
prescridbed by Section 1904(b) of the Public Utilities Code, which
fee is twenty-five ($25.00) <dollars.

Dated at San Francisco, Californisz, this az\éé/ day of
Janiary;, 1953.
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