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Decision No. 48207 

BEFORE THE PUBLIC UTILITIES CO~~ISSION OF THE STATE OF CALIFOP.NIA 

In the. Matter of the Application of 
CRESC~T WHAP~ M~D WAREHOUSE COMP/~Y, 
a corpo~ation, as Transferor1 ~d 
CRESC:ENT vTP.?EHOUSE CO., LTD., a cor
.poration, as Tl"a..'lcferee, for author
ity to transfer a public wa~ehouse 
bustness in the City of Long Beach. 
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Application 
No. 34008 

This is ;m appl:>:2tion for an order of the Col':lmission 

(l1:.thorizing Cresce.n t Wharf .. m.d Warehouse Company to transfer its 

public warehouse business in the City of Long Beach to- Crescent 

Warehouse Co., Ltd. 

Crescent Wharf and Warehouse Comp~'lY, the tr~sreror in 

t!l1z tra."'lsaction, is a Cal:i.!ornia corporation organized -ill 1899 .. 

Presently it is engaged in ~tcvedoring ond the h2,ndling of ships' 

cargo ane in the operction of a public warehouse business in Long 

Beac."'.. In addition, it O'Wl'lS all the outstcnding sha:-es or !:;toek of 

Crescent Warehouse Co., Ltd., the trsnsferee in the trcns~ction, 

"Which is,, <md since 1930 hes been" engaged. in the public 'W'~rcllouse 

Ousi..'less at Ter.rJ'l.inaJ. Island. 

Xhe ~pplicc:t:Lon shows tho.t the public wo.rehousc oper~.tions 

or the transferor constitute but a small part of its tott:.l bUsiness". 

t.~at the company has decided to divest itself of its public warehO'lS€ 

a.cti vi ti es". and. tha tit h as made arrcngemen ts to consolidc. te ZLll th,e 

wo.r0housc business ~ its subsidiary.(l) It appeo.rs that the 

(1) In 1951~ ~1e t~ansreror reported net revenues from nonut11ity 
o!,crctions a't $151" 522" a.s comp<lrcd 'W1.th 'W'~rehouse reve::ues or 
$3,,409. The transfer.ee :-eported ~a:-ehO'lS0 revenues of :;$60,,186. 
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business has been conducted in leased premises" that the lessors have 

consented to the assignment of the leo.se, and th:;:.t no t::m.gible 

property" renJ. or personal" will be involved in the transaction. In 

consideration for the transfer, the tr~sferee <lgrees to pay all 

rental hereafter accrued on the preen ses and to, carryon wi thou t 

interruption the public wo.rehouse business so tr~nsferred to it., It 

appears from 3nn.ual reports filed by the trcnsferor tMt the annu::-.l 

rentru. has been the sum of $3,000. 

According to th~ application the warehouse ~.ctivities to 'be 

transferred consist pr1..TIl.arily of the storage of fish nets. 1ho 

tr~~sferor reports that no hzndling services are required and the 

operation of the premises docs not require ony personnel to rem.c.in 

'there. In 1951 the 'business produced totc.l rev~ucs of $,3,409.53 

wi't.i.'1. direct expenses of only $69. 54, ~d during the first II months 

of 1952 total revenues of $,3,022.97 'Ni th direct expcr.ses of only 

$7.18 .. 

A review or this o.pplication indicotes tho.t the transfer 

will result in no c...'-'J.~nge in the management of the bUsiness or in the 

service to the public. Accord1ngly~"We are of the opinion th:.t the 

transaction Will not 'be ~dverse to the public interest ~d should be 

authorized. 

The Co~~ssion h~ving considered the above entitled ~tter, 

.md being of the opinion that 0. public hee.r1r .. g is not necessz.ry a."ld 

that the application should be granted, DoS herein provided; therefore" 

IT IS HEREBY ORDERED as follows: 
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1. Crescent ~a.rf' and Warehouse Company, on and o.f'ter the 
'" \ 

effective date hereof' ~d on or before Jur~e 30, 1953, may transfer 

the warehouse business now operated 'by.it in the City of Long BeZl¢h 

to Crescent Warehouse Co., Ltd. 

2. On not less than five (5) days' notice to the Commis

sion and to the public, applic:mts sh~l supplement or reissue the 

t~.rif1"s now on file with the Commission, insofar as they name rates, 

r..u.es and regulations governing warehouse operations of .Crcsc~t 

'Wharf omd 'Warehouse Comp:;my, to show th~ t Crescent Wharf and Yare

house ComlnlX'l.Y has 'Wi thdra~ or canceled and that Crescent wc'lrehouse 

Co., Ltd. concurrently has adopted or established as 1 ts O'lo.n said 

rates, rules and regulations.. The tariff filings made pursuant to 

this order in all respects shell comply 'With the regulations govern

ing the construction .me. filing of warehouse tariffs set forth in 

the Commission's General Order No. 61. 

3. The authority heretn granted ~ll become ef1"~c~1ve 

twenty (20) days after the d~tc hereof. 

d 
Dated at San Frm'lcisco". California, this g7- eayof 

January, 1953. 
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