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4825~ Decision No • .......;~....;....;;;..-__ _ 

BEFORE THE PUBLIC UTILITIES COMHISSION OF "TllE STATE OF CALIFORNIA 

In the Matter of the Application or ) 
THE CARROLL C01;f? JJrt, a corporation, ) -
to transfer a certificate ot public) Application No. 3~17 
convenience and necessity, permits, ) 
and property, to SI-GNAL TRUC.L<ING ) 
SERVICE, LTD., a corporation. ) 

OPINION ... _----.-....., 

By Decisions Nos. 42623 and l.j.3049, on Ap,lication 

No. 29l.j.74 , The Carroll Company, a California corporation (herein- ,. -:"'

after' for convenience referred to as "tr<lnsfcror" or IfCarrol'ltf}~~' o· 

\ 

wa~ granted a certificate or public convenience and necessity . 

authorizing the establishment and operation of a service as a 

highway common carrier for the transportation of petroleum in bulk, 

subject to certain exceptions, along all the principal cast-west 

and north-south bigh~ays in Cali:f'orn1~ south of San Francisco and 

Sacriamento (the routes be1ne described in the order), 1nclutl1ng 

all intermediate points, with the right to make lateral departures 

therefro~ within a radi~ of 50 miles of said highways.' 

"Cro:roll,1f by this application, requests authority to 

sell and transfer its businezs and assets to Signal Trucking 

Ser/ice, Ltd., a C~11tornia corporation, tor a conSideration of 

$95,818.58. 

Signal Trucking Service, Lt4., (hcrelnatter !or conven

ience referred to as rrtransteree CT or Signal f') is t). highway common 

carrier a.uthorized 'to "engage in tbe operation of an automotive 

truck service as common c'arriel' of property for compensation 

between the City of Los ~~zeles proper and steamship w.narves and 

docks located in Los Anee1es Harbor, namely, Wilmington and San 

Pedro. IT (Decision No •. 3485'4, on Application No. 24622'.) 
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The property and assets proposed to be tr~nsferred, and 

the v~lue given thereto by the applic~nts, ~rc as follows: 

Operating rights (incJ/uding city-, controct, 
and radial permits) \1) 

Automotive equipment c,onsisting of 
1 tractor, 8 t~~~ers, 10 trailers, 
6 tank tr~,i1ers, and 1 tank truclt 

Miscellaneous recapping equipment and supplies 
Other current assets 

Total Assets 

$ 522.l.j.3 

73,875 .. 01 
4,,9l.j.l.20 4o',-t12_10 

119, ;O.7Ii= 

The Iltransferee" h~s .2greod to aSS'U):le current liabilities 

of the Iftransf'erorfT in tl'lc sum of' $~4,032.16, resulting in a net t./ 

value of s~id business and assets or $95,818.58. 

The purchase price is po.yable by the cancellation of ~ 

inee'btedness in the sum of $58,121.16, owine by' the "tr~,nsfororlf' to 

-:hc "transfcroo,1T and the bn1c.nce, S37,697 .. 42, in Co.S11 within' ton 

months of the date of consummation of sale. 

For the first 11 months of 19,2 Tho Carroll Company 

opcr~ted its tank line nnd rec~pping business ~t ~ net profit of 

$33,250.63 (Exhibit Tlpll) .. Net pl'of1t of Signcl Trucking Sorvicc, 

Ltd., for the same period Waa $3l.j.,,876.39. As _ or November 30, 1952, . 
"Sign~l" h"-d total ~ssots of $1,276,946.15' ~nd lia.b1l1t:i.es (includ-

ing deferred credits and reserves) of $660,886.7~, resulting in ~ ~ 

net worth of S6l6',059.l.r1, whic:'l WC'.S ropresented by Outstc-.nding ./ 

Capit=tl of $130,192 .. 00 a.nd Surplus of $4$,,867.41 (Exhibit III"). 

Tho purpose of the pro~osod sale ~nd trcnsfor is to tcl~o 

odv~~t~ge of the cconomi~s Which will result from a unified opcra-
t1on. 

H~ving fully consid~rod the matter, tho Commission is of 

tho opinion ~nd finds th~t the proposed sale ~d tr~~sfer is not 

tl) City C3rrior Peroit No. :19-39997; R..'ldio.l Highway Common Cnrr-icr 
P~rm1t no. 19-15'078; Contrcct Carrier Pormi:t No .. 19-2399. 
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adverse to the public interest, and therefore tho application will 

bo gran·,~ed.. A public hearing is not necess,ru:'Y. 

The nction t~en herein shall not 00 construed to be a 

finding of value of the property herein authorized to bo transferred • .• 

/ 
o R D E R - -.. ... ~-

Application having been mndc, the Commission boing tully 

advised in the premises, and good c~usc nppe~ring, 

IT IS ORDERED: 

(1) That The Carroll Comp~, a corpor~t1on, may sell ~d 

transfer on or before April 30', 1953, to Signal Trucking Service, 

Ltd., a corpor~tion, the opor~ting rights, permits, ~d properties 

hereinabove described, s~id sn1e and transfer to be ~do substanti~lly 

upon the terms ~nd conditions of the ~greement of salo filed ~s' 

Exhibit "Eft with the application, C\nd Signal Trucking Service, Ltd., 

is authorized to nc~uire and continue to opcr~te the said trucking 

services and business cs heretofore authorized by the Commission. 

(2') That o.pplicMts shall tile in trip11c~te, n..'ld con

currently make effoctive, appropriate t~riffs within Sixty days 
. 

~ftcr the effective dnte hereof Md upon not 1055 th~.n one day"s 

notice to the Commission and the public. 

(3) That in the evont tho authority to sell c...l'ld purchase 

is cx~rciscd, Signal Trucking Service, Ltd., shall notify the 
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Commission in writing of tho f.lct :wi thin thirty days after th.e date 
• • " • • ' , • I \. ~ 

of sale. 
. " , ,".. .. 

The effective date of this order shall be twenty days 

after the date hereof. 

. Dated at .. ~~ Cp.lifornia~ this 

day of ~~44.~'·~ 1953. 
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