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Decision No. :~&~S 

BEFOP~ TEE PuBLIC UTILITIES CO~~ISSION OF THE. STATE OF CALIFORNIA 

In the Matter of.~~e Application of ~ 

COLUSA-GLENN DRIER COMPMJY ) . . 
'tor a per.ni t authorizing it to sell ) 
and is~e its se~rities. : 

--------------------) 

o PIN ION 
~----- ... ...--

APplicat~on 
No. 34080 

• i • j' ,. ~ : :' 

. '... • t 

Colusa-Glenn ~rier Company, applicant in this proceeding, .. ' ... , . , ~ ,.' 
.... ' I" 'e. 

iz a corporation engaged in operating a rice drier and a warehouse 
.,', !. ,,"r. ~ ;., I 

south of Max-well, in Colusa County. The company was organize~ on or 
"I! 

about October 7, 1949, 'With an authorized capitaJ. stock of 500 
. -, ... . . 

shares, of the par value of $100 each and of the aggregate par value 
. ) '/:' . 

of $50,000, all of whiCh shares have been issued ~d now are out-
:', ' 

standing.lI In this proceeding it seeks ~uthorization to issue 

additional shares of stock as hereinafter set forth. 

The applico.~ion shows tha.t due to denonds of rice growers 

for additional drying and storage facilities, o.ppliccnt undertook 

the construction of an S-bin reinforced concrete drying and storage 

plant during 1952, at a cost of more th~ $300 1 000, and that it 
• j • .. .' • ,oJ." ~ I " • ., 

financed the cost prim~rily with borrowed moneys and retained earn-
j. .: I ',' , ,'t' , 

i~gS. In order to provide per.n.anen~· financing it now has increased 
• ' :., ',I,' . .' .' ,. :. , J .' .: I 

its au~~orized c~pital stock to 4?000 sh~res of ~be aggregate p~r 

11 . . .' " ~ i .. .- r' • ',," , j , 

, " According to infor.D.c.tion filed in this proceeding, the outst2nd-
ing shares of stock are held by the follo~ne: 

Fred Joost 
D~iel Bayles, Jr. 
Worth Bayles 
Lucille B. Henry 
L.'D .. S~giolo 
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130 shares 
65 
65 

216 
~ 
500 shares 



value of $400,000 and .:It this time has mada, or is mcldng, arr~ge

ments 'Whereby it 'Will ·issue $lOO,OOO par v:;:.lu~ of stock to Bayles

Joost Construction Compony in part payment of indebtedness and will 

sell $100,000 of stock to the public, at par for cs.sh, to p,,-y'the 

balance of tho 3mount owing to Eayles-Joost Construction Cornp.my and 

$25,000 of b::m.k loans. In addition, the holders of the prcsen~lY 

outstanding 500 sh~.res of stock "Will zurrender them in ~xch::nge for 

neW' shares o.t the rate of three new shaxocs for eG1.ch two noW' held. 

At th,e conclusion ot the proposed finoncing, applicant "Will ~vc out

st~ding $275,000 par value of stock. It reports that ~t a l~ter 

date it m::.y undert::.ke the so.le of on additional $75,000 of stock to 

pay the bclr.:.nce of its b::nk lo:ms, :::.1 though it docs not in this. 

applic~tion seek permission to do so. 

FinMciel statements filed in this proceeding show that 

for the year ended September ~O, 1952, applicantfs gro~s revenues 

amounted to $48,004.1l with 0. net profit of $5,992.26, ~d that it 

estimates its ero 5S revenues for the twelve months ending September 

30, 1953, ~t $108,406.01, conSisting of storage revenues of 

$26,779.19 Md drying and ot..i.er revenues of $81,626 .. 82, and .its 

expenses ~t $86,686.89, 1c~ving estimated net profit for the twelve 

months' period of $21,7l9.12. The stateme..~ ts til<Xl zho'W app1ic~ t t S 
, . . 

assets rule 1i~'bi1i ties as of December 31", 1952, as follows: 

Az~ets 

Current ~ssets -
Cash 
Accounts rcceiv~b1€ 

Total current assets 
Property, p1::.nt zmd ectuipment -

Cost 
Depreciation reserve 

Net property, p10nt and eqUipment 
Intong1blc capitDl 

Totcl 

-2 

$ l,72;.3; 
26,089.80 

395,56l.39 
14,727.18 

$ 27,81;.l5 

380 ,'S3k .. 2l 
404~42 
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ti(Oili ties 

Current li~bilities 
Long-term debt -

Mortgcge on plant 
Notes p o.y~ble ... -Bayles-Joost Const. Co. 
Accounts pay~ble--Bayles-Joost 

Tot~ long-te~d~bt 
C:.pi t::.:l Dnd surplus -

Common stock 
Surplus 

Total .capi tc.l end zurplus 

Const. Co. 

Totsl 

$100,000.00 
50,000.00 

128.260.88 

50,000.00 
78,845.61 

278,,260.SS 

128.845.63 

$402 ! 023. 7£ 

The proposal of n.ppliccnt to issue to its present stock

holders three new sheres for eaCh two now hel~ by them in effect 

re~ts in ccpitalizing app11c2tlt 1 s surplus by the :JInount of $25,,000. 

The o.pplication cleo.rly shows th~.t applicont h.o.s h::.d en-moe. surplus 

well in excess of $25,000 and that such c~mings have 'been rete-mad 

in its business. 

Upon 0. full reView of this applica.tion we r!.'re of the 

opinion that 'We are w~rranted in mnking an oreer authorizing the 

issue of shares of stock in accorecnce "With the ~,pplic~.t1on .. 

The CommiSSion having consicercd the above entitled ~tter, 

~d being of the opinion th~t a public hearing is not necessory; 

th:lt the :l!,plic~tion should be gronted, ~.S herein provided; ti.J.~t the 

money" property or l~bor to be procured or pai(l. for by the issue of 

the stock herein authorizod is re~sono.bly required by ~pplicant for 

the purposes specified herein; cmd t.h~t such purposes a.re not" in 

whole or in part, rc~sonably ch~rgeo.blc to opcrcting expens¢s or to 

income; therefore, 

IT IS HEREBY OP.DEBED as tollows: 

-3 
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1. Colusa-Glean Drier Company, on and after the effective 

d::.te hereof ~d. on or before September .30, 195.3, ~1 is:ue ~t p:::.r 

2,7;0 shares of its common stock, of the aggrcg&te per v~luc o! 

$275,000, for the purposes set forth ~ this application. 

2. Colu:tt-Gl<.mn Drier Company sh~ll file 'Wi th the Com."Ilis-. 

sion mon t:"lly reports as required by General Order No. 24-A, ~ich 

order, insofar :!s c.pplic:l'ble, :1:s mace a part of this order • 

.3. The authority herein grznted will become effective' upon 

the d::>.te hereo!. 

Dnted ~t S~ Fr~c1sco, Califor.ni~, this 

Februcry, 195.3. 
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