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Decision NQ. 48338 

BEFORE Tf-IE PUBLIC UTILITIES COMMISSION OF' THE STATE OF CALIFORNIA 

In the Matter of the Applicotion of ) 
FRESNO CITY LINES~ INC." a corpor~- : 
tion, for' ",uthority to i ssue its prom- ) 
izsory·note in the principal sum of : 
$65,600" end to secure th~ p&ymen t . ) 
thereot. bya ch.:lttel mortgage oncerta:!.n : 
equipment, one to use 't.."lc proce~ds ) 
thereof f~r s~ecified purposes. : 

- - -- - __ ~Ia.o __ ~ ~ ~' ____ ~ .... __ ) 

OPINION Pl~D OFDEB 

Applic2.tion 
No~ 34118 

Fr~sno City Lin~s, Inc., applic:m.t herein, is a corpor~ltio~ 

engage-: in the' oper.?tion of motor vehicles for the transport:ltion of 

p~ssengers in end about the City of Fresno. In this proceeding, it 

reports th:lt in or~er to improve its service =nCo to repl~ce four 
. 

obsolete buses, 'Which o.re fully ("eprecin,tec!, on i ts b~oks, i t h~s 

orGer~a from Gener~l Motors Corpor~tion four new 45-p~s~enger, transit 

type dies~l hycraulic motor coaches ::It ~, tc;>t~l purch:lse p rice of 

$82,OOO,'includlng st~te ~d federal taxes &~C fr~ieht chr.rges, ~~ 

that"it desires .o.uthor:tty to i~sue to Bonk of Al'Ileric::I. NZltion~l Trust 
, . 

~~ S~vings Associ~tion 0 note in the principal zmount or. ~65,600 to . , , 

proviec pert of the purchase p:r-lce. The, balance of the purch~se price 

will 'be met "wi th cash on hond. 

The proposed note will be p~yable in 72 equal consecutive 
I , 

monthly installments, plus interest at the rate of 4t% per mmum, ~e 

'Will be secured' by 8. chattel mortgage covering till;: four new motor 

coc.ches. A copy of the propo::;ed note has b~en filed in this proceed

ing as EY~i'bit A ~e c c~py of the proposen ch~ttel mortg~g~ as 

Exhibit B. 

The Commission has consioered this ~att0r ~e is or the 

opinion that a public hearing is not neccss~ry; that Fr~sno City 

Lines, Inc. should 'be ;.;.uthorizee to execute a chattel rflortgage ';Jl'l~: to 
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" l' 

issue c. note, o.s herein provieed; tha.t ::ne :noney, . proP€'rty or ,l.?,oor to 

b0 procured or paid for by ''the issue of. sc.i\.~ tlo,te is reason:ibly r~-
, , ' 

quired by applic~"'lt for the purpose 'speeifiec her~in; end thc.t such 

purpose is not, in whole or in part~ recsonably chargeable to opern

ting expenses or to income; theref.ore, 
. , 

IT IS HEREBY ORDERED as follows: 

1.. Fresno City Lines, . Inc .. , on ane after the effE-cti vc <l:ltc 

hereof .::nd on or before July 31, 19'5~, for ··the purpose of f"ino:mcing in 

part the cost of four new motor coaches, may issue a note in the 

pl'incip:1l ;:u:ou.,"'lt of not excee~1ng' :l!',6;,600 2nC m::.y execute a chzttel 

mortgage tv secu,rc the payment of the same, which note .!me chattel 

mortga,ge chall be in, or ~'bstantiD.lly in, ,the smne form. as those 

riled in this proceeding. as. Exhibit A and,Exhibit:8, respectively. 

2. The ~uthority >~rein grcnte<'! 'Will become effective when 

o.pplic~t has pGi.ia the fee prescribed by Section 1904(b) of the 

Public Utili ties Code, which fee i,s $66.00. 

3. Applicant sho.1l file ~th' 'the Commission 2, report, or 

r~port~, of the issue of the no'te h.erein authorized ~n~ th~ disposi

tion of the proceeds ~s required by th~ Commission's Gcner~l Or~er No. 

24-A, ·which. order, insofar as applicable, iz rn~.(;e ~ p~.rt of this or~cr. 

Datee at San Fr~cisco, C~lifornia, this to~eay of 

March, 1953. 


