
r.Qr.-on 
Decision No. ~v~:J..:7 

BEFOF.E TEE PUBLIC U'!IL:tTIES CO~.MISSION OF 'TRE STAT::: OF CALI FOPNIA 

In the Matter of the'A~p11cat1on of 
INGLEWOOD CITY LII'TES 

) . , 
) 

for an order authorizing a.pplicant· to . 
issue its promissory note; to place a ) 
lien of Chattel mortgage on certain of : 
the Applicant's properties to secure ;) 
repayment of said note, and to use the , . 
proceeds of said note for the purpose . ) 
specified herein. : 

------------~-~-----) 

Application 
No. 34123' 

Inglewood City Lines, a?p11cant ~cr~i~~ is a Cali!or.nia 

corporation engaged in business as a passe."lger stage c~rrier in 

and about the City of Inglewood. In this ap,lic~,tion 1 t· reports 

th~t in order. to meet requirements for transportation it has 

purch~sed from Spok~e City Lines, Inc. five us~ GMC, Transit 

Type, Model TG 3609, 36-pazscnger motor coaches for a total cost 

of ~,12, 500, excluding tires, and i t se~k::; a~).thor1z.ltion .!I.t this 

ti.'Tle to issue i? note in t,b.e pr1ncipz.l QrJlO1.ll'l t of $12,500 to :f'in:mcc 

the purChase price ~d to execute a ch~ttel mortgage to secure the 

payment of said note. 

The proposed note Will be repayable within 60 months 

'6.fter its dc..te of iz:::;ue o,t the rate of 59 po.yments of $210 each 

ond one payment of $110, 'With interest computed at 4% on the de

'clining balances. A copy ':>f' the note has been filed in this 

proceeding as EXhibit C znd 0. copy of the chattel mortgage ~s 

Ex.."ibi t D. 
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Applic.ont J s reports of its operations during the l~s,t 

three yen,rs, as 'set forth in its annuu reports end in Exl:' .. ibit B 

filed in this proc~eding, sho'W its revenues .:nd e:-:penses as 

follows: 

1950 1951 1952 
Opera,ting revenues 
EXpenses - i2~12~ ~2~6x£a:6~ ~2~~aS7~ 

206,164 196".8l3 l85,06l Operation and m~intenancc 
Del' red il t:i. on 15,950 lO,402 lS?571 Taxes ~..2.4l 2~a213 2212:i1 Total 

¥-:o~~ -212'1 1 'Z,S 226&.28.:2 ' Net operating revenues ~50 1&1337 28,290 Les::: -
Net income cha:rges 687 l,002 3,213 PrOvision for income to,xez - 212.2~, 7 1 6.:22 Total 687 3,939 JQ,S4,§ 

Net i."'lcome § ~~!~J~ U~!~~ i .:z2~ 

A summary of ~pp11cantJs financial pOSition ~s of Decem

ber 31, 1952, is renected. in the follo'Wing st.;ltement: 

Assets 

Current assets 
C~rrier operating property, net of 
depreci~tion reserve 

Int~gible property 
Deferx-ed debi~$ 

Totol 

L1nRi1iti0s ~d C~pital 

CUrrent liabilities (includine equipment 
obligations due in one year) 

Equipment ob11g:'.tions due <ltter one YE!c.r 
Preferred stock 
Common sto ck 
Surplus 

Total 

$ 43,755 

106,853 
6,9.32 
2,777 

gt160 z317 

$ 65~647 
36,012 
24,000 
32 .. 600 

2,05$ 

. 31160. 317, 

Upon reviewing this matter we .lre or the opinion tM.t 

a.pplicDnt has need for the notE: to f1n.::nce the cost of the 

equipmen t and tb.a tits assets and etlmings o.re omple to support 
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the proposed issue. Accordingly, en order 'Will be e."lt~red g:r~nt-

ing its request .. 

The Commission h~ving considered the ~bove entitled 

m~tter? ~d being of the opinion th~t ~ public hearing is not 

necezs~ry; th~t the application sho~ld be gr~ted, as· herein pro- . 

vided; thot the money? property or labor to be procured or p~d 

for by ~~e issue of the note herein cuthorized is rc~son~bly re

quired by applicDnt for the purpo:;e speci.t"ied herein; end ~"'l~t such 

purpose is not, in w.nole or in part, re~sonably chargeable to 

oper~ting expenses or to income; ~~erefor~, 

IT IS REP-EBY OP~ERED as follows: 

1. Inglewood City Lines? on znd after the effective dato 

hereof ~nd on or before June 30? 1953, may issue a promissory note 

in the principal o.."Uoun t of not exceeding $12,500 for the purpose of 

finM.cing the purchnse price of the five units of equipment re

ferred to in this :lpp1ic·~tion,. .:md may execute a chattel mortgage 

to secure the pc.yment of said note. The note :.md ch~ttel !ll~rtg~ge 

herein authorized to be cxe~ted sh~ll be in, or subst~tially in, 

the s~e for.m as those filed ~ this proccedi~g as Exhibit c ~d 

Exhibit D, respectively. 

2. Inglewood City Lines shall file with the CommiSSion . 
monthly reports c.s required by General Order No .. 24-A, 'Which or(l.cr, 

insor~r ~s applic~ble, is made a part of this or~cr .. 
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.3. The au thori ty her,ein gr2.n tee,. Will 'become 'effecti "Ie: 
j' '. i' I "" \' I ' ~ " 'I 

when Inglewooo. City. tines has petie., ,the :a:.inimUtl. fee, prescribed 'by. 
" .' .' l, .: \ 1\' " ".,' II' ,;;. , '. , ' , 

Section 1904('0) of the Public, Utilities. Act,'-lhi,ch, ,f.ee is $25.00. 
, , , • , 'I • ~ I, "(; • i' i ' " . . ' " 

~ 
Dated at San Francisco, .C~1fornia,: this IZ ,- day of 

, • I ~" t , • • ; • 

March, 1953. 

c2?~e-.-> 
~ ',:P-s:1;Aent - ...... ~ 

".J... ~ , , 
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