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Decision No. Lot B @ g H @ b %ﬁg-

BEFORE TEE PUELIC UTILITIES COMMISSION QOF THE STATE OF CALIFORNIA

In the Matter of the Application of

SOUTE SAN FRANCISCO COLD STORAGE AND :

WARZHQOUSE CO., a corporation, for an Application
order authorizing the issuance of : No. 34149
promissory notes, and an agreement.

Thic.is an application for an order authorizing South San
Franciseco Cold Storage and Warehouse Co. to issue two unsecured prom-
issory notes in the aggregate principal amount of $29,000 and %o
execute a conditional sale contract providing for deferred payments

of $21,465, for the purpose of financing additional freezing faflities.

Applicant, a2 Californiz corporation organized in Ndvember,
1950, is engaged in husiness as a public utility warehouseman in the
storage ¢f perishable food products in South San Francisco. It pro-
poses to construct a room for additional freezer and ¢old storage
capaclty 55' by 57' with a 12' height, anéd 0 purchase and install
taerein a 30 h.p. York refrigeration mzchine so azs to keep the room
on 2 minus 5° temperature basis, together with zn automatic deffost—

ing,sysﬁem.

In order to finance the proposed facilitics applicant
reqguests auwthorization as follows:

(a) To issue to Dubuque Packing Company, an unsecured prow-
issory note in the principal amount of $22,000, payable
in monthly installments of $500 each, commencing April
15, 1953, and bearing interest at 'the rate of four per-
cent per annum on unpaid principal.

(b) To issue to Albert C. Freeman, one of its directors and its
president, an unsecured promissory note in the prineipal
anount of $7,000, payable three years after date of ismue,
and bearing interest ot the rate of four percent per
amum payable annually. '
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(c) To execute and deliver a conditional sale contract with
Scatena York Compaony in the amount of $21,465 (including
2 carrying charge of $1,215), payable in monthly instoll-
ments of g894 34 ezch, commch¢ng 30 deys after installe-
tion of the equipment.

Applicant's financizal statements filed in this procceding
show that during the period from November 1, 1951, to October 31,
1952, it had gross reveaues of $80,727.63 with expenses (including
$8,760.00 provision for depreciation) of $76,60l.29, leaving net in-
come for the period of $4,126.34. Its balance sheet chows its
financial position as of October 31, 1952, as follows:

Assets

Current assets $ 7,14.79
Fixed zssets -
Machinery, equipment & leasehold improvements $57,428.46
Less - accumulated depreciation 127431, g6
Net fixed zssets 44is996. 60
Prepaid insurance 5,503.52
Prepaid interest 77%.33

58,4175, 24
Liabilities ond Capital

Current liavilities $22,006.69
Bouipnent and insurance contracts , 2,280.46
Capital -~

Capital stock $30,000.00

Surplus 412570
Total capital 125.72

Total : $58,413. 24
t appears that zpplicant will have need for the proposed
issues in order to finance its estimated construction costs. AMAn

order will be entered granting its requests.

The Commission having considered the above entitled matter,
and deing of the opinion that a pudblic hearing is not necessary; that
the anplication should be granted, as herein provided; that the

money, proverty or labor to be procured or paid for by the issue of

the notes and the exceution of the conditional szle contract herelin
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authorized 1s reasonzbly required bdy.zpplicant for the purposes. speci-
fied hereir;; and that zuch purposes zre neot, in whole or in part,
reasone.bly‘charge:.’able j:o .,opc_e\zja‘cing expcz;:;és or 'co income; thcrefore),

IT IS HEREBY ORDERED as follows:

1. South San Francisco. Cold Storage. and Warchouse Co. 5. OB
and after the effective date hereof and.on or before Decemder 31, 1953,
may Lssue two promiséory notes, .one in the principal amount of $22,000
ané the other in the principal amount of 7,000, and may excoute =nd
deliver a conditional sale contract providing for deferred peyments of
$21,465 for the purposes cet forth in this spplication, such notes and

contract to be in, or sudbstantially in, the some fomm as those filed
in this proceeding as Exhibit B.

2. Applicant shall file with the Commission 2 copy of each
note and of the conditional sale contract as actually issued and oxe~
cuted, together with a statement showing the purposes for which the
proceeds derived therefrom were expended, such filing to be made w;_.t;h-

in 90 days after the dates of the notes and contract.

3. The authority herein granted will become effedtive when
applicant has paid the fce prescribed by Section 1904(b) of the Publie
Utilities Code, which fec is $51.00. {

Dated at San Francisco, Califomia, this 42‘/ _,, day of
March, 1953. )
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