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Decision No. 

BEFOBE THE PUBLIC UTILITIES COM!1ISSION OF THE STA!E OF C.ALlFO~:IA 

In the Matter of the Application of 
SOUTH Sk.~ FRANCISCO CO~('D ~TOBAGE AND 
WA?iEOUSE CO.~ a corporation, for an 
order authorizing the issuance of 
promissory notes, and an agreem~t. 

) 
· · ) 
· · ) 

Appli·cation 
No. 3LJ.49 

· - ~ __ - - - - ~ - - .... __ II1II.- .-, ____ .-.1 ___ ... 

<." 

This is an app1ic~tion tor an order authorizing South San 

Fra."1cisco Cold Storage and Warehouse Co.. to i~sue two unsecured prom-

issory notes in the aggregate principal amO~"1t of $29~OOO and to 

execute a conditional sale contract providing for deferredpa~~ents 

of $21,465, for the purpose of financing addi tional freezing i'~.t1es. 

Applicant, ~ Caliror.ni~ corporation organized in November, 

1950, is engaged in 'business as oS public utility warehouseman in the 

storage of perishable food product::: in South San Francisco.. It pro­

poses to construct a room for additional freezer 3nd cold storage 

capacity 55 T by 57' with a 12' hei~1t, and to purchase ~d inst~l 

therein a 30 h.p_ York refrigeration rn~chine so as to keep the room 

o~ a minus 50 temperature basis, together with. ;m automatic derrost-

i."'lg system. 

(a) 

(b) 

. 
To issue to Dubuque Packing Company, &l unsecured protl­

issory note in the principal ~~ount of $22,OOO~ pay~ble 
in monthly install.rnent~ or $500 each, commenCing April 
15, 1953, and be~ring interest ~t 'the rate of four per­
cent per annum. on tmpaid prinCipal. 

To issue to Al.bert C. Freem:m, one of its directors and its 
preSident, ~ unsecured promissory note in the prinCipal 
~ount of $7,000, payable three years after date of isSl~? 
and bea.ring interest c.t the r:lte of four percent per 
annum payable ~~ually. 
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. . 
(c} !o execute nnd deliver a condition~l sale contr~et with 

Scatena York Company in the ~ount of $21,465 (including 
a carTY1n& charge of $1,215), pay~blc in monthly instru..l­
men ts of $894 .. 34 each, COt:lm.CllCing 30 days efter installa­
tion of the equipment .. 

Applic~tts financial statements filed in this proceeding 

show that during the period from November 1, 1951, to October 31, 

1952, it had gross reVE.nues o.f $SO~ 727.63 'With expenses (including 

$8,760.00 provision for depreciation) of $76,6Ol.29, leaving net in­

come for the period of $4,126 .. 34. Its balmlce sheet shows 1 ts 

rin~~cial position as of October 31, 1952, as follows: 

Assets 

Curren t assets 
Fixed assets -

Machinery, equipm.en t & leasehold 
Less - accumulat~d depreciation 

Net fixed .assets 
Prepaid ~sur~ce 
Prepaid interest 

Liabilities md C::lpital 

CUrrent liabilities 
Eo.;uip:uent nne. insuronce contr~cts 
C~pital -

Capital stock 
SUrplus 

Total c~pi tal 

improvet1c.nt.S 

Total 

Totol 

$ 7,141.79 

$57,428 .. 46 
12. 4.~1.S6 

!$~O,ooo.OO 
4,125.79 

. 44,.996 .. 60 
S ... 50.3- .. 52 

7:n.3; . 

$22,006.99 
2,~SO.46 

34,125.7z·, 

$58,41;.24 

It appe~.rs that e.ppliccnt vdll have n(;!cd fo·l' the proposed 

issue:::: in order to f'ina."lce its estimated construction costs.. An 

o !"del" "''ill be entered gr;m ting its requests .. 

o R D E R ........ ,.....- ..... 

The Commission having considered the ~bove ~title<i ~'ltter,. 

and being of the opinion thut a public hearing is not n ec~ssary; that 

the Q:~plicz.tion should be granted, U$ herein provided; th2.t the 

money, property or labor to be procured or paid for by the issuo or 

the notes 8lld the execution of the condi tional s~e contract her.ein 
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a.uthorized: is r~~sonably required by-.app1.icant for th~ .j;:n~rp<>ses: speci­

fied herein; ~dth~t.such purpos~s &re not, in whole or in p~rt, 

reason~bly chcrgeable to operating exp~~es or to 1~come; therefore, ,I , I' • ... 

IT IS HEREBY OP.DERED as follows: 
, . I •. • I.',", j I 

1 •. South San.Francisco. Cold Storage.and .. Warehouse Co.,~~n;. 

and ~fter the effectiv.e date hereof. and. on or before December ~l, 1953, 

m~y iszue two ,promissory notes, .one in th~ principol ~ount of $22,000 

~d the other in the principal amount of $7,000, ond m~y execute ~d 

deliver a conCitioncl s~le contract providing for deferred payments of 

$21,465 for the purposes set forth in this ~pplication, such notes ~~d 

contract to be 1."1, or su'bst:lnti::llly in, the some form as those filed 

in this proceeding as Ext.Libit B. 

. 
2. Applic~ t shall file 'Wi th th~ Commi ssion ~ cOpy of eaeh 

note and of the conc.i tional sale con trnct ;;.s ~ctucl1y issued and exe­

cuted, together with. a stateu~t shoWing the purpo~es for whiCh the 

proceeds derived therefrom were expended, such filing to be mode 'Wit..l'l­

in 90 d~ys after the dates ~f the notez ~d contra~t • 

.3. The authority hcrei."'l. granted 'Will become effective when 

applicant has p<lid the r ce prescribed by Section 1904(''0) of the Publie 

Utilities Code, which fec is $5l.00. I 

Dated at Son Frnnc:Lsco, C~i.fornia, this ~tI~ day of 

March, 1953. i,,' 


