
e. 

Decision No. 48410 

BEFOP£ THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOP.NIA 

In the Matter of the Application of ) 
J.. CHP1STENSON CO .. , a Corporation, : 
for Aut.i.ority to Issue Pro:n:issory ) 
Notes and Exe~te Ch~tte1 Mortgages.. : 

~-~-----------~----~) 

OPINION AND OP.DEF 

Application 
No .. 34J.64 

In this application J. Christenson Co. seeks authorization 

to execut~ Co !'llortgo.ge of chattels ond to issue it:; prontis:;o:ry notes 

in the aggrega.te princip~ a.."'llount of $367,000 for the purpose of. 

refin~~cing outstanding indcbtedneos. 

Applic:;mt is. a highway common carrier 0 t propertj' opera-
I ting generally betwc~"'l Oakla.."l.d a:ad Manteca, Sacramento, Fresno, Sall 

Jose and other points in the $:lcramento and Sen Jocquin vc.lleys .:me. 

in northern California.V According to its :f'inanci:).l statem0Ilt as 

of Dcc~ber 31, 1952, it had invested ~57l,072 .. l5 in its properties 

and equipment, after deducting its depreci~tion reserve, and it had 

financed its capital costs in part ~i.rough the execution of equip

mmt obligations, . now in the principal ~'1lount of approximately 

$367,000~ in part through the inve~n~cnt of equity funds tn the 

amount of $151~340, ~d in p~rt with current liabilities .. 

Appliccmt now desires to i\1nd its outstonding eq:uipment 

obligations through the issue of two notes to Bank of America 

National T:rust and Savings Associe.tion, one in the principal a~ount 

1/ 
For t..i.c year 1952 appli.cant reports revenues of $1.r,2l7,402.27 Dl'ld' 

net profit of $15,40l .. l8~ after making provision of ~103,297.13 for 
dcpreci;;,tion .. 
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of $160,000 to be p~jable in monthly installmonts or ~pprox1mately 
$2~650 over a period or 60 months .. and the other in the prlncip~l 

amount or $207 .. 000 to be payable in ~6 monthly in::tolllnents or 
$5,750 eaCh, plus intcrc~t at the rate of 6% per ann~ on the de

clining 'b~ances. The Commission is informed that the ref1nDllcing 
,," . 

of the e~uipment obligations .. as here proposed, will reduce ~ppli-

cant's paymen'ts by about $5 .. 000 a month during this ye~r. 

The Commis=ion has considered this matter :md is of the 

opinion th::..t a public hc~ring is not necessary,; that the D.pplic~,tion 

should be granted, ~s herein provided; that the money, property or 

labor to be procured or paid for by the issue of the prom.issory 

notes herein authorized is rcazonably required bya,pp11cant for the 

pu:rpose specified herein; and that such purpose is not". in whole or 

L~ part, reasonably chargeable to oper~t1ng expenses or to income; 

therefore, 

IT IS HEREBY ORDERED as follows: 

~ 
1. J. Christenson Co., on and·~fter the effective date 

hereof end on or before September 30, 1953 .. may execute ~ mortgage 

of chattels and issue two notes, one in the princip31 amount of 

$160,000 ond the other in the princip31 $llount of $207,000.1 for the 

purpose of refi...'"lZl'lcing outst:mding equ1pment obligr!tions" such 

r.:J.ortg~gc of chattels and notes to be in, or su'bst~ntio.lly in, the 

same for.n ~z those filed in this proceeding ~s EYbibit C~ 

2. J. Christenson Co. shall file with the Commission 

monthly report~ as required by Genercl Order No. 24-A, ~ich order .. 

inso1".lr ~s o.pplicable, is m.:ld~ 3 p~rt 0 f thi s order. 
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3. The authority herein gr3nted ~ll become effective 

when J. Chriztenson Co. h~s paid the fee prescribed by Section 

1904(b) of the Public Utili ties Code7 which fee is $367.00. 

, '-clv 
Dated. at San Frmlcisco, C().lifomia, this ~v.., day or 

March, 1953. 

c~~) 
. /0··," -

COm.m.is,sioners 


