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Decision No. ~~ 

BEFORE THE PUBLIC UTILITIES CO~~ISSION OF THE STATE OF CPLIFORNIA 

In the Matter of the Application ) 

of DOH!NGUEZ WATER COF.POF.ATION" a 

Corporation" for an Order author

izing it to issue its Note ir~ the 

sum. of $898,149.56. 
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Application 
No. -34158, 

This is an o.pp1ication :filed by Dominguez Water Co::-pora-

tion for an order of the Commission authorizing it to issue an 

unsecured promis::;ory note in the principal a."7lount of $898,149.56 

for the purpose of paying outstanding indebtedness. 

Applicant is a public utility water corporation ~neagcd 

in busL~ess in a portion of the County of Los Angeles. It appears 

th~t it was organized during 19~7 to take over the pro,erties 

formerly operated by Dominguez Water Company, 'Which had been en

gaged in business as a mutu~l organization, that up to the end of 

1952 it had invested in tangible capi tell assets the sum of 

$1,,6.35,419.36, after making a110wcncc for its depreCiation rese:-ve, 

and that it had financed 1 tso1t in part through the i~S'..le of 

$500,000 of its common stock to Dominguez Eztate Com~any, in p~rt 

with money~ borrowed from Dominguez Est~te Compony on open account, 

ond in part with retained earnings and other moneys in its treasury • 

Its fin~cia1 position as or December 31, 1952, is reflected in its 

b;;lance sheet filed a~ Exhibit A in this proceeding, a zum,."!lary of 

which is as follows: 
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Assets 

In t:mgi blc capi tcJ. 
T~eible c~pit~l -

Lm'ld~ pl~"'lt ~"'ld equipment 
Less: reserves 

Rerno.inder 
?l~t not in 'Use 
Stocks O,,"'ned 
Current assets -

Cash 
Acccunts receivable 
~~teri~s ~d supplic~ 
Accruec tS.XC$ 
Prepaid expenses 

Total C'Urrent :lssets 
Deferred debits 

• Total 

Li~b1.1 i ties 2nd Net Worth 

Current lic.bili ties -
Due ::Jominguez E:;tz.te Com:p~y 
Notes end ~ccounts paY:lolc 
Cons~~er$t deposits 

Tot~l current li:lbilities 
Con~crzT ~dvances for construction 

Totc1 liabilities 
Not worth -

Capi tel stock 
Surplu$ i tc.ns 
Tot~ net 'Worth 

Totdl 

$2,475,758.06 
840.33$.70 

3,.367.17 
36,789'. :31 
44~328.24 
9,775.64 
9,362.56 

$ 825,763.91 
102,817.58 
12, 284. ~Lk 

500,000.00 
193,089·l5 

$ l,336.9l 

l,635~4l9.36 
40,000.00 

210.00 

l03,622.92 
lS,438.39 

&1 ! 799 .0.27. L@. 

$ 940., 86$ • 73 
165.072 .. 41 

1,l05,938.14 

69'3 t 0 SQ • 3.5 

:pl.779.927.4~ 

Since December 31, 1952, applicant h~s borrowed ~ sddition

aJ. S".l.'ll or $72,385.65 from Dominguez Estate Compr.:'lY, bringing the tot~ 

c.'nount owing to that company from $825,763.91 0.$ zho'Wn. in the prec¢d

ing balance sheet to $898,149.56. It now desires to fund its open 

n.ccount indcbted..~ess into .?n unsecured pro::n.issory note d~.tcd F(:bru~y 

17 19537 due ~~d payable on or before Dcc~~ber 3l, 19547 with interest 

at the rate of 32% per ~um. 

From ~ review of this opplication we ~re of the opinion that 

the money, prop~rty or labor to be procured or P r'id. for by the issue 

of the note herein authorized is rec.zoncbly requiree by ~pplic~~t for 

the purpose ~pecificd herein, <m.d that cuch purpose is not, in Whole 

or L~ p~rt) reason~bly cnargeable to op0r~ting cxpens~s or to income. 

Accordingly, a..'"1. order will be ent,ered granting applic<mtfs request. 
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The Commission having conzidGr~d the above ~titled matter; 
. . . 

~d being of the opinion th~t a public hearing is not ne¢ess~ry ~d 

that the ap,lico.tion should be gr.:mtcd~ 0.$ herein provided; therefore; 

IT IS HEREBY ORDERED. ~s follows: 

1. Dominguez Water Corpor~tion, on .me ofter the effective 

d~te h<i~reor ond on or, before June 30, 1953, m.::.y issue its promissory 

note, under the terms set i'orth ir.. this appl:tc~tion, in the 'Principal 

mnount of not ex~eeding ~,S9·$,.149.56 for the purpose 01' refin~cing 

open ~ccount indebtedness of like ~Out4t. 

2. Applicrult shall file with the Commission ·m.on-chly reportz 

as re~uired by Gencrc~ Order No. 24-A, ~h1Ch order, inSofar ~s appli

c~ble, is rnn<lc a pn.rt of this order. 

3. The authority herein gr~ted"wil1 b~come effective' ",nen 

:l.pplic~"'lt l:'l ~s po.iei the fee prescribed 'by Soction 1904(b) of the Public 

Utilities eoce, which fec is $899.00. 

D~ted at San Froncisco, Ca.lifor.:1ia, this 

M:!.rch, 1953. 

/J. : ~_: : ~"± ...... C-L- ~ d-> _ _=:-: ___ --~=_ =~ 
President . .' 
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