
Deci zion No. 4841 2 

BEFOF.E THE PUBLIC UTILITIES COMl1!SSImr OF THE STATE OF C.ALlFOFNIA 

In the 11atter of the Applicat5.on ) 
-of.. . 

CALIF'O?NIA WATER AND TELEPHONE COMPANY ) 
to execute a Supplemental Indenture. . 

, , 
~~~--~-----~---~~---) 

OPINION AND OADER 

Application 
No. 31~,3 

This i~ an application for a"l order of the CommiSSion au­

thorizing Calii'o:nia Water & Telephone Company to execute 3 supp1e­

=n.e!'ltal inc.enture d:lted as of Febru:J,r:'t 1, 195:3, ::lodi.fying certain 

~rovisions in its L"ldenture of Ju."le 1, 1952. 

Under authority granted 'by Decisio:l No. 47309, da,ted June 

24, 1952, app11c~nt issued a~d sold $:3,000,000 or Debentures, 4i% 
Series due 1977, and executed Cll1 indenture in connection • .. :1 th ~'Uch 

issue which provides, muong other things, i'or the zubz0quent issue of 

d~bcr~tures tn addition to the initial ~% series. 

T.ne indenture furth,er provides .for a si."'lking fund for the 

purpose of red~eming said Dcb~turcs, 4~% Scricz due 1977, and per­

:ni ts the payYncn t by z.ppli can t in to the sinking fund of debentures in 

lieu of cash, the series not bcine: zpecif'ied.. Applica.""J.t reports that 

t..",is prOvision of the indenture is a."Ilbiguous and requires modif1ca- . 

tion so as to zpccify that only Debentures, 4~% Series due 1977, may 

be delivered to the trustee for the sinking r~"ld created to retire 

them. 

Applicont further reports t..""lc.t the present ind.enture of 

June 1, 1952, re~ires modification zo e.s to specify ~"'~t it doez not 

limit the :ight of app1ic~"lt to izsue adoition~l 'first mortgege bonds 

in the future should its present 'o0r:-d indenture securing its bones b¢ 
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repl.:lced by a new one, •. 

A· copy of' t..i.c proposed· sup-ple:nental .. i:r?-d,entu;r.e has been,.fil~, 

in this ,proceeding o.s EX:'"l.i'bi t A .. , The Commi'ssion, ha.s con·siderec·, this 
• • .' ., •• ~. ,. I 

matter one. is of the opinion that a publi,c hearing~ is not. n eces,so.ry 

one. that o.ppliccnt T s request should 'be granteo.; ther.e,fore" 

IT IS SEREBY ORDERED as follows·: 

1. California Water & '!'elephone CompCl'lY may execute a 

S"J.pp1em€!'ltal indenture da.ted as of February 1,,' 1953" 'Which indenture 

shall be 1.""J., or suostcmtial1y in, the same form as that filed' in this 

pro ceeding es Exhi 'bi t A .. 

2. The authority herein granted ~11 become effective upon 

t.b.e do.te hereof. 

D~ted at Snn Francis co, California., this b? a dday of 

March,. 1953. 

C2.)h--~ .. ~ 
President 1 

Commi ssioners 
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