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EEFORE THE PUBLIC UTILITIES COMiAISSION OF THE STATE OF CALIFORNIA

In the Matter og the Application
-0 -
CALIFOZNIA WATER AND TELEPEONE COMPANY

Application
to execute a Suppleméental Indenture.

No. 34153

LT T

OPINTON _AND  ORDER

This 45 an application for an order of the Commission au-
norizing Califownia Water & Telephone Company to execute a supple-
nental indenture dated as of Februory L, 1953, modifying certain

provisions in its indenture of June 1, 1952.

Under authbrity granted by Declsion No. 47309, dated June
24, 1952, applicent issued and sold $3,000,000 of Detentures, 4i%
Series due 1977, and execcuted an indenture in connection with zueh
issue which provides, among other things, for the subseouent issue of

debentures in addition to the initial Le% series.

Tne indenture further provides for a sinking fund for the
purpose of redeeming said Debentures, 4:% Series due 1977, and per-
mits the payment by applicant into the sinking fund of debentures in
lieu of cash, the series not heing specified. Applicant reports that
this provision ¢of the indenture is ambiguous and requires modifica~ -
tion so as to specify that only Debentures, 43% Series due 1977, may

be dalivered to the trustee for the sinking fund c¢reated to retire
them.

Applicant further reports that the present indemture of
June 1, 1952, requires modification so a5 to speeify that 14 does not
limit the right of applicant to issue additional first mortguge donds
in the future chould its present bond indenture securing its bonds be
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replaced by a new one..

A copy of the proposed suppleméntal indenture has been filed.
in this proceeding as Exhibit A., The Commission-has, consige:'fed-,l this
natter and is of the opinion that a2 public hearing. is notnecessary

ana that applicant's request should be granted; ther.e‘f‘orfe,’

IT IS ZEREBY ORDZRED as follows:

*

1. California Water & Telephone Company may execute a
supplemental indenture dated as of February l',' 1953, which indenture
shall be in, or sudbstantially in, the same form as thet filed in this
proceeding zs Exhibit A.

2. The authority herein granted will become effective upon
the date hereof.

Mareh, 1953.
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