
.A.33965 MMW 

Decision No. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CAtIFOFNIA 

In the Matter of the Application of ) 
San Joaquin Telephone Company, a : 
Califo~ia corporation, for authority) 
to issue and sell securities. : 
~~~~~-~-~----~~-~~-) 

Application 
No. :33965 

(First Suppl~ental) 

F!RST SU?PLEM&~TJ~ OPINION 

Som Joaq:u.in Telepl'l .. ~ne Compsny hz.e filed i tz first supple­

mental application in this pro'ceeding seeking authorization to 

reissue its shares of ztock~ 

Applicant presently has outstanding $220,000 par value of 

stock, consisting of $120,000 of Original Prior Preferred Stock, $20 . 
Par Value, 7% Series A, redeemable at ~22 a zhare, end $100,000 o:i." 

common stock. In addition it has been authorized by Decision No'. 

4$274, dated Feoruary 17, 195.3, to issue and sell $l~,OOO of 

Original Prior Preferred Stock, $20 Par Velue, 7% Series B, rcde~­

able at $20 a share. ,The authorization gr~ted by said deCision, 

howevcr1 Will not become effective until app1ic~t ~!all h~vc filed 

"Wi th the Co:nra.1ssion a certified copy of en o."llendment to its articles 

of incorpor~tion providing for the retirement of s~d sh&res of stock 

of Series B over a period. of not exceeding 25 years commencing' 

J~u",ry 1" 1955. 

The present supp1emento,1 application shows thct applic3!lt 

h~s initiated proceedings looki~g tow~rd the amendment of its 

articles to provide for the retirement of said sh~res of stock of 
, 

SC'rie~ :e as required by the Cotn."Tlission r s order .md, in ~ddi t1on, for 

the reduction of the redemption prices of the shares of stock of 
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Series A from $22 to ~$20.·: It h.:?s filed· a copy of t..'-lc proposed mnend­

ment as Exhibit A·~tt~ch0d to the suppl~nentcl ~ppli~ation and it h~s 

informed the Commission that· at ~ special m.eeting of it.s sh:lreholders, 

held on March 24, 1953, ell of the sh~reholders ~.pproved the smne .. 

It o.ppears that <lpplicont is advised the.t because of the 

change in the tcr.n.s ·of the sh.::.res of stock of Series A ~d becDusc 0'£ 

the issue of the shares of the new series, it will be necessary for 

it to reissue the certificate::: r(~presenting the shares, both pre­

ferred and co~~on, now'outstanding so as to reflect the chang~s in 

the terms end the creation of the new issue. 

We h~vc no objection to the proposed amendment ~d will 

enter an order authorizing the reissue of the shares of stock. The 

authoriz~tion to reis~e said shares, as well as the authorization to 

issue sh~.rcs of stock of Series B, will not become effective until 

applicant hes filed with the CommisSion & certified COpy of the a~~rie­

ment authorized by its Shareholders .. 

FIRST SUPPtEME~TAL ORDEB 

, The Commis~ion ·h~ving conside~ed the above .en~itled matter, 

o.."ld being of the opinion that a further he.:J.ring is not necessary and 

that the request of applic:::.nt should be g.r.mtcd, as herein provided; 

therefore" 

IT IS HEREBY O?.DERED as follows: 

1. San Joaquin Telephone Compzny, on ~e after the effec­

tive dQ.te her~of ~"ld on or before December 31, 1953, may reissue its 
,. 

shares ·of Originc.l Prior Preferred Stock, $20 Par Value, 7% Series A,: . 

of the aggregate par value of $120,,000, and its shares of common 
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stock of tnc aggregate par voluc of $100,000, in exChonge, at Share 

for Share, for ~~ose presently outstaneing. 

2. Applicant shall file with the Commission monthly reports 

as required by General Ord~r No. 24-A, which order, insofar ~s appli­

cable, is made a part of this order. 

3. The authority herein grantea will become effective ~hen 

applic~t h~s filc4l with the Commission a certified copy of the amend­

ment of its articles of incorporation as indicated in the p;receC1ng 

first supplemental opL~ion. 

Dated a.t San Fr[1llcisco, California, this 

March, 195.3. 
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