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APplic~tion 
No. 34160 

Washington Water and Light CompM.Y has filed this applica.-
" , 

tion for authorization to i~sue and sell $lO~OOO of its cornmon stock~ 

~t par for cash, for the purpose of financing the cost of additions 

and replace::n.en ts. 

Applic~t is engaged as a public utility in the distribution 

of water to approxL~ately 2,400 servi~es in and about the towns of 

Broderick, Bryte ~d West Sacramento, in Yolo County.lI It reports 

th~.t it desires to provide 'Water service in two ne'W subdivisions 

wi thin its service area and that th(: estimated cost of the instcl.la

tion of the lines for this purpose is es~ooo. In addition, it has 

found it necessary to replace 0. portion. of the main transmission line 

on West Capital Avenue near the i'ntE:rsection with Merkley Av(;:'(tlJe :It ~ 

cost of $2,000. It has 'concluded to meet these requirements through' 

the issue ~d s~le of its shares of stock. 

The ~pplic~tion shows th&t up to J~uary 31~ 1953, cppli

cant had invested in fixed ~ssets the sum of $366~232~30, after 

making deduction for its reserve for deprec1~tion, 3nd th~t it had 

i7 
For the l3.st two calendar years ~pp1ican.t has :r.eport~d: 

Opcr~tL~g revenues 
Operating expenses 
Operc.ting income 
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19'51 
$75, 290~69 

60,426.03 
g'U.,4\--7,9.4. £,6 . 

1952 
$a(;~59l. 53 
73,505.~ 

W 7,.Q85.2d 



" 

financed i ts~lf g·erl.0rally through the m€dia of long-term deot, ce.,i tal 

stock ~d ret~ined eornings. Its fin~cial stat~~ent as of the end 

or Jmuary .. 195.3, is reflected in its ocl.mce sheet of that dste whic.i. 

hOos 'been riled in this proceeding. A summary of the b~~ce sheet is 

as follows: 

Assets 

Current assets -
Cash ~~d accounts receivable 
M;aterials on hMd 
Other current assets 

Total current ~ssets 
Fixed assets-less depreciction reserve 
Other debits 

Lirbiliti~s ~nd Capit~l 

Current liabilities -
Acoounts payable 
Accrued liabilities 

Tot~l current 1io.bilities 
Long-te:rm d eot 

Total liabilities 
Capital -

C~pi tal stock 
Surplus 

Total capital 

Total 

Total 

$ 1,600.44 
4,955.68. 
6,166.62 

123,000.00 
18.22;'·56 

$ 12,,722.81 
366,232,.30 

7.978.21 

1lt1S~.2Z~t ~ 

$ 14,,216.11. 
2Jlt~?l. 62 
245, :39.76 

1.41, 293. ~6 

~S6·933.,l? 

Upon reviewing this app1ic~tion ~d ~PP1ic3nt's i'inzocic1 

st~tem0nt, it appecrs to us that applic:;:nt should underto.k¢ to in- '" 

crease its c~uity position as contemplated in this proceeding. In 

our opinion the money, property or labor to be procured or paid for by 

the issue of the shares of stocl-c herein authorized is reasonably re

quired by applic~t tor the purposez specif.ied herein, whiCh pur

poses are not, in Whole or in part .. reason~bly chargeable to operat~~g 

expenses or to income. Accordingly .. an order will be entered gr3nt

ing applicantts request. 

The Co~~ission having considered the above entitled matter .. 

a.l'lC. being of the opinion that a public hearing is no~ n cceosary ruld 

-2 



A.3416O MM"W 

~hr~t the application :::hould be grmlted" as herein ;>l'Ovided; tl':.ere

fore~ 

IT IS HEREBY OROEP.ED as follows: , . 

1. W'ashington Weter omd Light Company, on and after the 

effective date hereof and on or oefore December 31" 1953, may issue 

and sell, at par for cash, 1,000 sharez of its eommon stock, of the 

aggregate par value of $10,000, and use $8,000 of the proceeds to 

:f'ino.nce the cost 0 f ao,di tions to its lines and $2,000 to reim'burse 

its' treasury ond to provide the cost of replacements for its mai."l 

transmission line. 

2. Applicant shall file 'With the Commission monthly reports 

as required 'by Gener&l Order No. 24-A, which order, insofar as appli

cable, is made a part of this order. 

3. The authority herein granted will oecome effective .20 

days after'the date hereof. 

Dated at San FranCiSCO, Ccliforni~, this 

M~rch, 1953. 

~ ?,., <:lay of 

COIlllT'.1 ss10ners 


