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ORIGINAL

BEFOFE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CLLIFOXNIA

Decision No. 48440

In the Matter of the Application of )

Califommiz ZElectric Power Company :

for AZuthority to Issue and Sell . ) Application
136,249 Shares of Common Stock : No. 34105 .

and $8,000,000 Principzl Amount of ) (Sccond Supplemental)
First Mortgege Bonds, % Series : :

due 1982. )

SECOND _SUPPLEMENTAL OPDER

By Decision No. 4 558; deted March 17, 1953, the Commis-
sion, among other things, authorized California Eleetric Power

v”Company, hereinafter czlled Applicent, to Lssue and sell at 2 price

to be fixed by supplementzl order *8,600,000 principal zmount of

1ts First Mortgoege Bonds, ___ % Serics duc 1983, hercinafter called

the Bonds. The order of the Commission provided that the azthority

granted would become effective when the Cormnission by 2 supplementel

order approved a supplemental indenture and fixed the price at vhich

“he Bonds may be sold ond when Applicant peid the fee prescribod vy

tThe Public Utilities Code. A copy of its Fifth Supplementsl Incen-
tare, deted April 1, 1953, wzs filed with the Commission on Mareh 18,

1953, ond the required fee was paid on Morch 20, 1953.

In its second supnlemental applicetion filed on April 6,
1953, Applicont reports that on March R7, 1953, it published invito-
tions for bids for the purchase of the Bonds, thot pursuant thercto
it received three bids, that it has accepted 2 bid of 100.539% of
the principal amount of the Bondsg, plus accrued interest Crom April
1, 1952, to the date of payment znd delivery, which bid provides

the lowest annual cost of money, and that zaid Bonds will
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bear interest at the rate of 3-7/8% per amnum. It asks the Com-

mizsion to make its supplemental ordef authorizing the szle of the

Bonds at zsald price.

ine Commission hac considered Applicantts request 2nd is

of the opinion that it should be granted; therefore,
IT IS HEREBY ORDERED as follows:

1. California Elcctric Power Company may exccute its
Fifth Supplemental Indenture, dated April 1, 1953, in, or substan-
tially in, the same form as that filed as Exhibit C in this procecd-
ing on March 18, 1953, =nd may iscue and sell the $8,000,000
principal amount of First Mortgoge Bonds, 3-7/8% Series duc 1983
which were authorized dy Decision No. 48358, dated March 17, 1653,
at an interest rate of 3-7/3% per annum and 2%t a price of 100.539%
of the principal amount thereof, plus acerued interést from April 1,
1953, %o the date of peyment and delivery for the purposes specified

in said decision.

2. This second supplemental order will become effective

vpon the date hereof.

Dated at San Francisco, Celifomia, thic 6th day of
April, 1953.

Commissionefg
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