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Decleion No. M @@3@%@:{%&.

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE QF CALIFORNIA

In the Matter of the Application of:

PUBLIC FREIGHT SYSTEM, a Califomia
corporation, for authority to issue a
share dividend to its sharcholders, -

and for authority %o issue shares of its
common capital ‘stock to certain of 1ts
credivors In' exchange for caoncellation
of indebtedness pursuant to Article 5,
Sections 816 %o 830, inclusive, of the
Public Utilitics Code of the State of
California.

Application
No. 33953
(Petition for
Extension of Time)
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TIRST SUPPLEMENTAL OPRDER

By Decision No. 48098, dated Decenber 22, 1952, the
Commission zuthorized Public Freight System to issue 168 shares
of its common stock at $125 a share, on or vefore March 31, 1953,

in czncellition of outstanding indebtedness.

In a petition for extension of tiﬁé fﬁléd on March 28,
1953, applicant reperts that it has not‘yet completed arrangements
for the exchange of its stock for such iﬁ@ebtednéss wnd it requests
that the Commicsion amend its order so os to extend the time for

the issue of such stock.

The Commission has considered this matter and 1s of the

opinion that the request should be granted; therefore,
IT IS REREBY ORDERED as follows:

1. The time within which Public Freight System may Lcsue
the shares of stock zuthorized by Decision No. 48098, dzted December
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22, 1952, hereby;is extendéd to and including September 30, 1953.

2. This first supplemental order will become effective

wpon the date hereof.

. S
Dated ot Los Angeles, California, this Z =~ _ day of
April, 1953.
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