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Decision No. 48443 

BEFORE THE PUBLIC UTILI~IES COYJ1ISSION OF THE STATE OF CALIFORNIA 

. 
In the Matter of the Applic~t10n of: ) . . ' 
PUBLIC FP~IGHT S~STEM, a California ) 
corporation, for authority to issue a : 
share dividend' to its shc.reholdcrs,' , ) 
and for authority to iseue shares of its . 
com.."l1on capital" stock to certain of its ) 
creditors ,in' exchange for concellation : 
of indeoted.~css pursu;mt to Article 5, ) 
Sections 816 to 830, incluSive, of the : 
Public Utilities Code of the State of ) 
California. : 

----~-----~~-~~--~~~~) 

Applic~t10n 
No. 33953 

(Petition for 
Extension of Ti!nc) 

FIBST St1PPLDlEr~T£._ OBDER 

By Decision No. 48098, dated Dce~ber 22, 1952, the 

Commission authorized Public Freight System. to issue 168 shares 
. ~. ~ . 

of its common stock a.t $125 a Share, on or before March 31, 1953, 

in concell~tion of outst~ding indebtedness. 

In a petition for extension of time filed. on March 28, 

1953, applicont reports that it has not yet completed arrangan.ents 

for the exch:mge of its stock for suc..'1 ineebtcOn<1ss e,."ld it -requests 

that t."le CoInr.l.i::;sion OIllMd its order so o,s to extend the time for 

the issue of such stock. 

, 
The Commission has considered this matter mld is 0 f the 

opi~i~n th~~ th~ request should be granted; therefore~ 

IT IS HEREBY ORDERED as follows: 

1. The time 'Wi thin which Public Freight Syztem r:lD.y i:;;zue 

the sh~res of stoek ~u~~orized by Decision No. 48098, d?ted December 

-1 



22, 1952, hereby' is ~xtcnded to ~e including September 30, 1953. 

2. This f1r~t suppl~~tal order will become effective 

upon the date hereof. 

Dated c.t Los Angeles, C~i"1'ornia, this d.ayof 

April, 1953. 

Comml s·$lonerz 
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