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Deci sion No. ·4S". 7~ 

BEFORE 'l"'ziE PUBLIC UTILITIES COMMISSION OF THE SlATE OF CALIFOP.NIA 

In the Matter of the Application of 
Clea~ Lake Park Water Co~pany, a cor­
poration; !or an order authorizing it to 
i szua and zell its bonds and to encumber 
its properties to secure payment thereof, 

) 
· · ) 

· ) 
for refundL~g its notes and for other . 
·capi tal !'urposes, including new construction. ) 

· -~-- ..... ---,...-------~--- .... --- · 

FOURTA' SUPPLEMENTAL ORDRB 

Application 
No . .31767 

(Peti tion for 
Extension 0 f Time) 

By Decision No. 44952, dated October 30, 1950, as ~ended, 

th.e Commission authoriz¢d Clear Lake' Pa,rk Water Company to execute 

a trust indenture ane. to iscue and sell $20,000 of First Mortg~.ge 

Convertible 5% Sinking Fund Bond.s on or before·l~arch 31, 1953, for 

the purpose of' financing the cost of improvements and ~,dditions and 

of paying indebtedness. 

Applicant has not sold 1 ts bonds. It reports that pro­

ceedings are under way for the creation of a w~ter di:;trict to 

acquire, operate ~nd improve its water system and that the assessor 

of. the County of tc.kc hD.$ commenced the preparation of the 1'o:rmal 

description or the proposed 'boundaries ot: the n (-.:''''', dis..,trict .. 
., . .....-; 

Applicant o:ppc.1rs to be of the opinion tht.t.t the proceedings looking 
\. 

toward the creation ~f the district will be completed this year and 

~ccordingly it requests the Commission to continue in effect the 

authorizction heretofore granted it to isfue bonds pending the 

determination of the water district proceedings. 

The Commission has considered this matter and is of the 

opini~n that .1pplic~~tTs request should be granted, but th~t because 
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of the time that has c1~psed since the originc:l au'thorizo.tion in 

thiz matter and the possibility or changes in the construction 

program, the zuthorization to use proceeds should be restricted 

until further infor.m~tion is fUr.nished oy applic~~t; thcrc!ore~ 

IT IS HEREBY' ORDERED that the time wi thin 'Which, Clear'Lake 

Po.rk Water Co:up:::nymay execut'e the indenture and issue the bonds 

authorized by Decision No. 44952, dated October ')0, 1950, as ~mended, 

be, "nd it h ere'by is" extendexi to and including March ')1, 1954 •. 

IT IS HEREBY FtlRTfLER ORDERED thet Clear Lak~ P~:rk W2te:-
, . 

Company sho.ll deposit the proceeds from the sale of its bonds in a 

spccizl bank account ~d thereo.fter disburse such proce~d~ or~y for 

such purposes ~z the Com."!lission herecfter may authorize in 0-

supplenen t:;D. order or oreers in tb,is proceeding. 

This fourth supplemental order ~ll become effective upon 

the date hereof. 

Dat'~ at Szn Fr~cis~o, California, this do.y of 

Apri,l, 1953. 
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