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Deci sion No. 48~ 76 

BEFORE THE PuELIC UTILITIES COI~'1ISSION OF r.,aE STATE OF CALIFOF1~IA 

In th0 m~tter of tho application 
of Sk' DIEGO ECONO~Y LINE, INC., 
for percission to enter into a 
purchase agreement for the purch­
ase of a 45 passenger Diesel Bus. 
--_ ... --------- ....... ---- ........... -

) 
· · ) 
· ) 
: 

OPIl~ION AND ORDER 

Application 
:N'o .. ~4178 

San Diego Economy Line, Inc .. , applic:Jnt herein, is a. 

motor carrier of passengers bet'Wcen ::)3n Diego and Homeland. In 

this application it reports thtlt it has rrl.:1dc arrangemer ... ts to 

purcha~0 from General Motors Corporation one TDH 4509 ~5-passenger 

transit type coach with diesel engine &"ld TTV" hydraul·ic drive 

for ~~0 S~ of $17,840.48, plus taxes, f.o.b. Pontiac, Michig~1, 

that 20% of the purchase price will be po,ya.ble in cash, and tha.t 

the bCllance Will be represented. by a long-ter::l contra,ct payable 

over' a period of 48 months wi t..'1 ;ntcrest at the rote of 5'~% per 

cnnu."':l. It seeks authorization to enter into such ~. contract. 

Applicant T s f1nanci:u statements on file with the 

Corn..1lission show th~t it has b~en opero.ting £1 ve units or equi:p­

ment, that its gross revenues during 1951 ~ounted to $20,059.41 

and d.uring 1952 to ~24, 167.2.3, :md th::lt its net income" before 

making provision for depreciotion, was $2,954.67 during tho firzt 

of these ye~rs and $2,690.21 during the second ye~r. Its ~pplic~-

tion shows its investmGnt in its assets :md its li.:t'bilities and 

net ~'orth ,~~ of Decamber 31, 1952, D.S follows: 
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Assets 

Current assets -
Ccsh on hand 
Cash in b:mk 
Material ~d supplies 

Tot~l ¢Urre~t assets 
Fixed ~ssets -

Carrier op~rat~g property 
Noncarrier property 

Tot:ll ' 
Less: depreci~tion rcserv~ 

Net fixed assets 
Int~~eible ~ssets 

Totcl 

tie.bili t1. ez .mg IIj et i';o.rth 

Curr~"l t 110.bi11 ties -
Payroll t:::.xes p~.yable 
Rc~crve--incomc taxes 

~otcl current 1i3biliticz 
N(:t worth -

C.:1.1'1 t:.U st.ocle 
Capit~ surplus 
Ec.m.ed surp lu s 

Tot.u. net wortl"J. 

Totc.l 
e' 

$ 855.78 
.3,124.,40 

419 . .98 

8,68$,.99 
Jjl.02 
8,8'40.01 
4,260·2.2. 

6 .. 200.00 
3,414.40 

911.15 

~, 4,400.16 

4,579.48 
2.100.09 

$11,079.611; 

10.525.,25 

$11,Q79.64 

A revi~w of the app11c~tion indicates that the execution 

of the contract is neccssury to enable ~pplicant to acquire the 

c.ddi tioncl. equipment referred to herein. In Our o,inion the rc.o!'ley, 
e 

property or lc.bor to be procured 0-1' pc.id for by the ex(;;cution of 

the condi tion~l sales contrD.ct herein authorized 1~ :r'eezon~b1y 

required by o.pp1icant for the purpo::;c ~pccifiGd, which purpose is 

not, in ~who1c or in part, reason~b1y Ch~rgccble to operating 

expenses or to incom~; therefore, 

IT IS EE?EBY OF.DERED :;t:~ follows: 

1. s~ D~ego Economy Line, Inc., on and ~rter the 

effective d:::te hereof a.."'ld on or before July 31, 1953" m:.y cxccut~, 

t.. conditiono.l SColes contr.:'ct or agreement for the :C'irJ.~ncing of the 
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A. 3.41 78 MM'W 

~cquisition of the equipment referred to in this application for 

the sum of $17,S40.48, plus to.xes" r~·o.·o. Pontioc, MichigM. 

2. Applicant shall file ~th the Commission monthly 
.' 

reports ~s required by G~ero.l Order No. 24-A, 'Which order, insol"c.r 
• I. 

as ~pplic~ble, is made a part of this order. 

:3. The authority herein grz.nted will become effective 

when applicant h~s paid the minimum fee prescribed by Section 
• ~'I I 

1904(b) of the Public Utili ti os Code, which fee is $25.00 •. 
, I ~.. • 

Dated at San Francisco~ Ca1ifor.ni~, this day of 
" /. 

April" 195:3. 
, ' 

• ! . ' 
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