
EEFO.?E THE PUBLIC U'I'IL:::TIES Cor"J'1ISSrO:~ OF THE S~ATE OF C,l\r..lFORi~IA 

In the Matter of the Application ) 
· of ) 

KE&~ ICE & COLD STO~AGE COMP~~Y; 
a corporation, for ~uthorityto 
i::;$':.e a"1. evidence 0 f indebtedness 
and to enc~~bcr its public utility 
properties. 

------..----~~~--~---

· · ) 
· · ) 
· · ) 
: 

A:pplication 
No. 34203 

In this applic~,tion Kern Ice & Cold Storage Company 

seeks a.uthorization to execute a. deed of tr'..lst a.."'ld.a mortgage 0 f 

chattels and to issue a note in the prL~cipal amount of $115,000 

for the purpose of refina."'lcing outst~"'lding indebtedness. 

Applicant is engaged in the cold storage business in 

Bakersfield, Ker.n CO~"'lty. In its financial ~tatement, as of 

~arch 1, 1953, it reports that it has invested $431,20;.65 in 

its properties, after d'~duct1ng its reserve for depreci~,tion, 

a,."1.d that it has i'i."I'lMCed i ts invest:n'~t .in part 'With equity 

capital at.d in part with borrowed moneys' reprcs~ted by. three 

notes in the principal amount of $115,000. The three items of 

indebtedness include on unpo.ic. ba.lcnce 0 f $,30,000 of t."l(: note 

a.uthorized by the Commission by Decision ·No., 47013, d::::.ted April 

22, 1952, 'Which bal~ce is :pz.:rab1e on or before ,May 8, :1957, 

wi'th interest t!'t the rz.te 0 f 5% per annum. ... ·a.,."d two short-term. 

notes in the aggregz.te ~mount of $85,000 which are Po.st due. 

-1 



It appears that applic:mt now e~s:l.rc:; to fUnd th~ 

three items of ind~btedn~s~ into one new note to oe 1ssued to 

B~ of A"neric<J, ~r~.tion()~ Trust :md Savings Association in th~ 

principz-l a!:ount of $115,000 ane. to b~ p~YQ.b1e in Mnual install

ments over a period of five ye~rs, w1th. interest ~t the rat~ of 

5t?Z per a."'lnu.:n., th~ payment of the note to be zecured by 0. deed 

of trust on the londs ~d improvements :md Q. mortgage of ch:lttel~ 

0::' th e cqui pm en t. 

Applicmt f s finDncial x-eports on file with the Co:nmission 

show its revenues for the fisc~ yc~r ended October 31, 1951, ~ 

t.:"lC a."llount of $164,863.95 """'ld for the yec.r ended October 31, 1952, 

at $217, 720 • 61, . "Wi th net pro 1"1 t during the first 0 f these l'enods 

of $29,152.22 ~d during tho second period in the ~ount of 

$32,089.33. Its financi~l posit~on as of March 1, 1953, is indi

cated in the following balance sheet: 

Assets 

CUrrent a.ssets -
Cash 
Accounts rcceiv~b1e 
Notes receivable 

Total, current assets 
Fixed ~ssets-less depreci~tion rczerve 
Deferred ch~rges 

Tot:::.l 

Liabilities end C~pita1 

Current liabilities -
Notes andreortgagez 
Accoun:t;s payable. 
Interest 
Taxes 
Insurance 

To,tul ·lic.bili ties 
Capital -

Comon ~ to ck 
SUrplus. 

Total capital 

Total 
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$~ 9,5:34.16 
42,8S4.9~ 
22,500.00 

$115,000.00 
350.00 

2,322.92' 
J2,,571.6$ 
21, 666. 6k' 

240,000.00 
131,201.25 

$ 81,919.09 
431,205.65 

29.987.75 

$171,,911.24 

371,201.25 
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From a review of this application ~d of the fin~~cial 

stote:ncnts i t 2.ppc~.rs th~t applicznt will have need for the pro

posed issue to meet oblig~tions now due and to improve its 

financial position. It is the opinion of the Commission that 

the money" property or lubor to b'2 procured or paid for by the 

issue or the note herein authorized is rccson"b1y requirod by 

applicw'1t for the purpose specified her~1n? end thD.t such. pur

pose is not" in whole or in p~rt, reason~cly ch~rgeable to 

operDtinz e:q,cnses or to income. 

The Commission having considered the above entitled 

mc.ttcr" end being of the opinion that a public hec,ring is not 

necessary a.."ld th~t the D.pplic.;).tion should 'be gronted, o.s herein 

provided; therefore? 

IT IS HEREBY ORDERED ~s follows: 

1. Kern Ice & Cole! Storo.&e Comp::my, on and after the 

eff~ctive d~te hereof ~~C on or before July ~l, 195~, m~y issue 

:i. ts promissory note i.."'l the principG.1 cr.tou..~t of :$115,000 for the 

purpose of rci'in.l."'lcing outstra1eing indcbte~ncss of like ~~ount 

ond mo.y execute :! deed or trust and a mortgage of cho,ttels" whi~h 

note, deed of trust ~~C mortgage of chattels shall be in, or 

subst~~ti~lly in, the s~~e form os those filee in this proceee-

ing. 

2. Applicant shall file 'With the Com.-nssion monthly 

reports ~s required by Gcner~ Order No. 24-A" which order, 
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insof:.-.r as applicable, j.s mad·c :l part of this order·. 

3. The ou~~ority herein gr~ted will become effective 

'Wh~ :lpplicont has paid the fee prescribed 'by Section 1904(0) of 

the Public Utili tics Cooe?" which fee is $85.00 •. 

Date~ ~t Sen Francisco? California? this It/d. C;)y 

of April" 1953. 
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