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Decision No. 48496 

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE'STATE'OF C~~IFORNIA 

In the l-1atter of the Application of 
N. J - P.ADO'NI CR and :S:l~ F. HAWES, 
partners doing busL~e~s as P.ED LINE 
C~~RIERS for author~ty to exe~te a 
note and deedot trust. -- .... ----.-..-.- .... ~ ... .- ... - .............. -
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App11ea:t:ton' 
No. .34222 

N. J. Radunieh and Ben F. Hawes, partr.e~s doing business 

as Rcd Line C~rr1ers, applicgnts here1n, are engaged in business as 

hig..."'w~.y corr:non carriers of general eom:nodi ties from :::-etail . stores 

to customers between San Jose and San Fr~~ciseo ~d the bay cities 

on the north and 'oetwE:en S:m Jose and Carmel and Hollister on the 

south. In this application they seck authorize.tion to execute a 

deed of t rust ~d to issue to Tl'lC .Anglo C~lirorn1a I;~tion~l ,Bank' of 

San Fr~~cisco a promissor/ note in the prir.cipa~ ~~o~~t of $28,000, 

'P~yC!ble in nlonthly. inst~lm.cnts of $400 with interest ~tthe rate of 

5% per .3M.u:Il. 

Applicants report that pr~)scntlytheY::J.re indebted' to the 

bonk in the princi-pal amount 0 f $10,812 .. 72 and t'h:1t 'they have need 

for <!ddi tiona.l sums for the purpose 0 f r<:modcling; extending and· 

~~proving their ~resent t~rmin~l by incre~sing tne dock space, 

p~ving the ter.mL~al ~rc~ and constructing a wcrehousc, thes~ improvc-

. ments being report~d necessary in the perfor.mznce of their oper~­

tions. The c.pplic<ltion indic.!tes that they ha.ve- mc.dc~ ~rrang.em<m.t·s 

to increase their present loar.. to $23,000 to take ,c;:.re of ·th~ , 

proposed improvements. 
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App1ic~ntsT latest onnua1 report on file wlth the Co:nr.lis-
. -

sion zhows tha.t during 1952 they ho.e. opol"z;.t1ng revenues of 

$254,)674.10 and net income of $15".005.46,) before m<>k1ng provicion 

for income taxos. Their finanei<!l statement shows their net invest­

m~~t L~ properties at ,the close or 1952 at $84".566.61 and in current 
'. '- ... ',' , 

assets at $30·,961.05" a total investment of $115,527 .. 66. The 

st~;l.tement .shows that ::pplicants have fin~e~d their investment with 
• 1-

current 1i~bi1ities of $14,790.08, long-term. obligations of 

~25".098.54, ~~d p~rtnership capital of $75;639.04. 

A review of this proceeding a.""ld of ~pplic<mtsl financial 

statement indie~tes that they ~11 have need for the'proposed-,' 

borl"o~1.ng to meet their ez.pi tal requirements and th:lt iccordingly 

an o:-der i.s warr~nted granting their request. 

The Cornmissionh~ving considered the uOove entitled 

:n~tter, and being of the opinion th~t a. public hea~ne is not 

necessary; tho.t the applicc.tion should be granted, :'.I.S herein pro­

vided; thc.t the money, property or labor tobc procured or p~id for 

by the issue or t...i.c note herein s.uthorized is :::-c~sona'b1y required 
'.' }, 

by-applicznts for the purposes zpeciri~d'hcreini ~~d ~~at such pur­

poses. ere not, in whol~ or in part, reasonf.bly chD.rgcc.ble to opera­

ting expcnscz or to incom{:; therefore, 

IT IS HEREBY OP~ERED &s follows: 

1. N. J. R~dun1ch end Ben F. Hawes, p~rtners ~o1ng busi­

ness ~s .Bed Line Ccrriers, on' zne after the effective d~tc herco~ 

and on or before Sept~ber 30, 1953, may issue ~ note in the 
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pri~cip~.l amount of $28,OqO for the purpose 0 f refinancing outstand­

ing indcbted."less ~d or providing the cost ,of improvE:l.'!cnts to the1r 

fac11iti~s and may execute a deed of 'trust, whiCh,note and deed of 

trust sh.3.ll 'be in, or subs'tantially in, the same form. as tho!;~e filed 

in this proceeding as EXhibit l. 
" . 

2. Applicants shall file 'With the Commission monthly 

reports as required by General Or~er No. 24-A, which ord~r, insofar 

as applicable, is made a part of this order. 

;. The o.uthori ty' herein grClnted will become ef!ective 

when ~pplicants have paid the fce prescribed by Section 1904(b) of 

the Public Utilities Code, which fee is $28.00. 

Dated at S~n FranCiSCO, Cali for.nic , this 

April, 1953. 

day of' 

:~ .. - .. -: ::z" 
. Presidcn t 

. " 
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