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Decision No. 

BEFORE THE PUBLIC UTILITIES COYl1~ISS!ON OF THE STATE OF CALIFORNI.A 

In the Matter of the Application 
of SU~SET RICE DRYER, INC., for 
permission to execute a note and 
deed of trust on its public 
utility property. 

) 
· · ) 
.. 
) 
.. · - ... ----- __ ... ..., __ ~----.l- ..... 

Application 
No. 34214 

This is ~~ application filed by Sunset Pice Dryer, Inc. for 

authorization to issue a note in the principal ~~ount of $55,000 for 

the purpose of fin~cing the cost of i!'!lprove:Tl.etJ.ts and to execute a 

deed of trust to secure the p~~ent or the note. 

Applicant is engaged in operating public warehouses for 

storage in sack ~d in bulk of rice, barley and wheat and also in 

milling and other operations in the County of Yolo.. Its annual re-

ports to the Commission show tha~ its publiC utility operations con­

sti tute but a small p:ilrt of its totcl business, the revenue figures 

for the last three years being shown as follows: 

Puolic utility w~rehouse revenues 
Nonut11ity revenues 

Totc.l revenues 
Net income fo r yeer 

. 1250 1951 1252 
$ 33,618 $ 17,380 $ ~8,248 
122, 619 ~35, 667 ,256,939 
156,228 '253,047 285.7l78, 

$= ~,).91 $ 11.~7 LM.024 

According to applicant's 1952 annucl report, its properties 

c.t the cloze of t.."le yc~r :i.ncluded :f'~cili ties tor the ztorage of 2,500 

tons in bulk end. 5,000 tons in sacks. The presC!'l.t c,pplica:cion shows 

th~t ~pplicant has decided to improve its service by mtiking provision 

for bulk t~ storage for ~ ~dditional 3,000 tons of grain ~d rice 

ond the.t it ho.s mc.de o.rrMge:n.ents to borrow from Bzmk of America 

National Trust and Savings As~ociation the sum of $55,000 r~r this 

The proposed borrowing Will be represented by a.note P2Y~C . . 
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in ~~'l~l inst~llments of $5,500, . With int0r¢st ct the r~te of 5% per 

onnum on deferrod pc;r.nm ts. 

Applic~tts financicl position ~s of December 31, 1952, is 

i."ldicatcd in the folloWing bal.mcc sheet: 

Assets 

O~rr~t cssets -
Co.sh 
Accounts receivable 
Mcteri~s ~d supplies 
Prep.:lym.m ts 

Tot:tl current ~ssets 
Fixed cssets -

Cost 
De-preci.iJ.tion reserve 

Bal.:ncc 

Toto.l 

Lir::.bili ti (;:$ :::1"19 Ccpi tnl 

CUrrent lic.bi11 tics -
Notes ~~d o.ccounts pcy~blc 
Aceruc;:d tc.xc:s 
Other li~bi11ties 

Total current licbilities 
Cz.pitu -

Common stock (600 shcr~s no per) 
Surplus 

Totcl capital 

Total 

211,987.72 
75.12·4 • .96 

$ 14,764.93 
6,010.50 
2.939 .. 01 

78,060.28' 
68.571.,10 

$ 33,483.06 

;136.862.76 

i,170 .)45 .. 82 

146.631.38, 

iU0-t342:$ . 
From a revi~w of this cpplicc.tion it c.ppeo.rs that applica."'lt 

will hc.ve neee for the cedi t10n;;:.1 borrowing in order to finarJ.ce tho 

cost of the proposed improvements. It is the opinion of the COmln.issicn 

that the money, property or labor to be procured or p:lid for by the 

issue of th~ note herein authorized is re~sonc.bly required by appli­

cant for t.."lc purpose :;pecified herein,. that such purpose is not, in 

'Whole or in part" reason:loly ch<lrge~.ble to operating expenses or to 

i.."lconc, nnd tho.t a.."'l. order should 'Oe entered gr~ting.·, applicmt'·s 

!"cquest •. 
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The Commission having' considered the above entitled mAtter, 

;me being 0 f the opinion that ~ .. public he:;:.ring is not necessc.ry and 

th~t the o.pplicc?tion should be gr~ted, o.s herein provided; therefore, 

IT IS HEREBY ORDERED cs follows: '1 

" ," , .. 

1. Sunset Rice Dryer, Inc., on and cfter the effective dGl.te 

hereof' mld on 0 r before Dccomber 31, 1953, may issue its note in the 
... " 

principcl :l!llount of $55,000 for the purpose of financing the cost of 

improvements an1 additions to its f~cilities 3nd may execute 0 deed of 

trust to secure the paym~t of the same, which note ~nd ceed ·of trust 

shall be in, or substantially in, the SCl.'Ue fom' as those filed in this 

p roc ecding. 

2. Applicant shall file with the Com.'1lission monthly reports 

as requiree. by G.ene:-o.l Order No. 24-A, which order, in·sof3.r as ~ppli­

cable, is roo.de 0. part of this order. ' 

The <luthority herein gronted 'Will become effective when 

applic.:'nt h::.s paid the fee prescribed by Soction 1904(b) of the 

Public Utilities Code, which fee is $55.00 •. 

D~tcd D,t Sa."l FrDncisco, C~lifomit!., this 
4/ 

cZ;/~ay of 

April, 2953. 

·.t . 


