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Dcci sion No. "1 

BEFORE THE PUBLIC UTILITIES C0M11ISSION OF THE STATE O'F CALlFOPNIA 

In the Matter of the Application of 
~~YN O. SIMMONDS, doing Ousiness 
as v:EST BEPKELEY EXPRESS AND DRAYING 
CO., for authority to execute a 
promissory note and mortgage of cho.tte1s. 

------------~-- ..... ---~--.--
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Application 
No. ;34219 

This is an application for an order aut~orizing -Evelyn o. 
Si:nm.onc.s to issue a note in the principal amount of $51,750 for 

the purpose of refina."lcing outstanding indebtcd.."lcsS and to execute 

a mortgage of chattels. 

Applic&lt is c-"lgaged in operating the Yiest Berkeley 

Express and Draying Co. as a high'W':lJr common carrier for the trans­

portation of general commodities bet'W'een San Jose and ftntioch a."ld 

certain intermediate points. She reports that in order to fina"lce 

her operations and to provide working capital she recently be~am~ 

indebted to B:mk of America National Trost 3."ld S~vings AS$oci~.tion 

in the a."Tlount of $47,250, represP.nted by 0. pro!'lli~sory note 'P".yablc 

'Wi thin one yeo.r, Dr .. d tho.t sh~ now desires to refin:mce the indebted­

ness so ~s to extend the ti.'"l'l.e for pc.~erJ.t over 0. period of three·' 

years. Accordingly, she has made o.rr.:m.gcments to issue 0. renc'W':ll 

note to the bank in the zmount of $51,750, including interest, to be 

p~ycb1e ov~r ~ period of ;36 months~ 

In her 1952 :::nnua1 report applicent reports h <":1' operating 

revenues for the year in the amount of ~279,222 and a net loss of 

$1,492, after deducting deprcci~tion charges, howev0r, in the ~~ount 

oi' $13,405. In the applict.tion she reports her fina."lcial 'pClsition 
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~s of J~nuary 3l, 1953, as follows: 

Assets 

Current assets -

Accounts recciv~ble 
Prepaid expenses 
Invcntoric~ 

Totcl current ~ssets 
Carrier 0 perc.ting property -

Cost 
Depreciation reserve 

Net c~rrier oper~ting property 
Deferred debits 

Total 

JiiAhi,li ti es ~nd Cc.'Rit~l 

Current li~bilities -
Notes :md .::.ccounts po.ya"olc 
Accrued liabilities 
Equipment oblie~tions due 

Wi t,,".j,i:l, one yea:- . 
Total current liabilities 

Equipment oblig~tions due after 
one year , 

Total lio.bilitics 
?:-oprietorTs L~vestment 

Total 

$ 1,020.24 
16,956.14 
15,116.$6· 

6. 64.5. $, 

149,123 .. 70 
74,129.87 

$ 191 537.65 
2,246.79 

2?-, 767.96 

74,993 .. 83 
7,019>59 

&.t.ll" 752. ~ 

$ 44,552.40 

32,j?5w., 
77,477 .. ,81 
4.o,274.5S 

$117.75'2.~ 

The proposed i zsue vdl1 improve applic~~tT s tincnci:::.l 

pOSition ~d cu.rrently m~0 ~ gre~tcr =mount of ~orking c~pit~l 

avcilablc th~ i$ now possible under the existing short-tc~ note, 

'Which provides for higher monthly p::'Yltents .me. for total ropayment 

~t ~~e end of the year. Applic~t reports th~t recent rete ch~nges ' 

authorized by the Commission are incre~sine the earnings from opera­

tions and .. ..rill e!'l~'c1e her to !':leet the in$tZlllrr.en ts on the note 'When 

duc.lI 

Upon Zl review of this matter we ~rc of the opinion that on 

o~dcr Should be entered gra~ting applicentTs request. 

]J 
By DeciSion ~:o. 48187 end DeciSion No. 48189, dated J~uary 19; 

1953, tho Com::Us~ion authorized certcin incre.ases in -rates i:J. the 
E~st B~y drayo.ge are~ ~d in line hcu1 r~tes .. 
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A.34219.MMWe 

The Co:nl'nission having consid,ered the ~~bove entitled matter, 
, f" ...... 

and b€ing of the opinion that \l public h c:;.ring is not necess~ry; th~,t 

the money; prop~~rty or It!.bor to be procured 'Or p~ie for by the issue 
"'/ .' . ., 

of the note herein authorized is reasonably required by applic2nt for 

th~ purposez specified herein; ~e th~t such purposes, except for the 

P:ly.ucnt of interest, z.re not, in 'Whole or in part, rea.sonab1y ch~::,ge­

~ble to operc.ting expenses or to income; therefore, 

IT IS HEREBY OWERED as follows: 

1. Evelyn O. S~~onds, on and after the effective date 

hereof and on or before December 31, 1953, ~cy issue ~ promissory n?te 

in the princip&l ~'1lount of $51,750 znd m:lY execute 4 mortg~ge of 

chnttels, which note ~C mortgage of chat.tels shall be in" .01' sub- . 

stmlti~lly in,_ thescm.e form C$ those filed in this proceeding ~s 

Exhibi t A. 

2. Applic~t sh~ll file With the Commission monthly reports 
. " 

a5 required by General Order No. 24-A, which order, insof2r ~s appli-

cablo., is m~de c. p.':!rt 0 f this order .. 

3. The ~uthority herein granted will bcco~e effcctiv~ ~hen 
... 

<!pplicznt h$.s p.:id th~ fee prcscri~ed by Section 1904(b) of the Public 

Utilities eoce, which fee is $52.00. 

Datec nt S~ Fr~cisco, Califcr.nia, . this 

April, 1953. 


