
A. 34258 ~.M.\>. 

Decisi.on No. 4.8499' 

, BEFO?.E THE PUBLIC UTILITIES CO!-1lw1ISSION OF TEE S1:~.TE OF C.ALIFO?J:IIA 
ji 

In the Matter of the Application 

of 

~tACY AND COMPA.~Y for an order authorizing 
issua."'lce 01" note in the face amount of 
$155,000.00 for the purpoze of financing 
in part the reconstruction of feed mill .. 
grain stor~gc, warehouse, sales room and 
office building that w~z cestroyed by 
.fire. 
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Application 
No. 342S$. 

Th.is is an application filed by Wil."Tler E. 113,c1, Annie 

Holben Macy, Irl G. M.axwell and Lois A. Maxwell, partners doing 

business as Mz.cy and Company,.. to! an order of the Co:mru.ssion 

authorizing the execution of a mortgage and the issue of a note in 

the princi,pal amount of $155t.OOO. 

Appliccmts have 'been engaged in the operation of :l combi

nation teed mill, bulk storage ?lant znd retail store and of. ~ 

public warehouse for sack storage in ,Ped Bluff and in the op~ration 

of rct~il stores in Cor.ning~ Ander~on and Redding. It ~ppears that 

-portions of their facilities heve 'been destroyed 'by !'ire~ thc.t 

~pplic~ts h~ve mode, or are making, arrong~mcnts to reconstruct 

th~ feed mill, warehouse ~d office r~cilitics and to e~u1p the 

s~~e at ~ cost of $186,119.86, as shown in some ~etail in the 3p

plication, 2nd th~t they desire to borrow $l55,000 from Reconstruc

tion Finance Corporation to meet in p~rt their estimated expc.'%lditure:;· 

for these purposes. 
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The moncy~ to be thu~ borrowed will be represented by a 

note secured by n mort:;zge" both dated April 13 .. 1953" a.,'"ld wil,l be 

payable in monthly inst~.llmcnts of $1 .. 644 .. including interest at 

the r~te of 5% per annum. A copy of the note and :;:1 copy of the 

mortg3gc have bC0:l filed 'With the applica.tion. 

Applicants f financial statement filed az Exhibit C shows 

their net invcst:'ll€:'nt in fixed o.~scts ;).s of. February 28, 1953, at 

$139,384.84 and in current assets o,t $2l:2,597.73" n totz.l of 

$351,982.57.. The state:::n.ent shows outstanding long-term. debt 2nd 

current lit.Lbili ties of $122,064. 72" le~ving a net 'Worth balance 0 r 
$229,917 .. 85 .. 

Upon revieWing this metter 'We are of the opinion that 

applicants h~ve need for the proposed borrowing for the purposes 

indic:lted" th::.t a public he:lring is not necessary" that the l'!loney, 

property or labor to be procured or paid for by the issue of the 

note herein ~uthorized is reasonably required for the purposes 

specified herein, and th:.t· su.ch purposes ~ra not" in 'Whole or in 

part" re~sonably ch~rgeablc to operating expenses or to income; 

thercfo re, 

IT IS HEREBY OP.DEFED thot WiL":J.cr E. Hacy, .Annie Holben 

M~CYI Irl c. Mo.xwcll ~d Lois A. ~oxwell be, tmd they he~e'by .s.re, 

o,utb.orizcd to issue c.. note in the prinCipal o..~ou.'lt of $155,000' end 

to execute ~ chattel mortgage, both e~tcd April 13, 1953" in the 

form ~d tor the purposes set forth in this application. 

IT IS HE?2BY FaRTHER ORDEP~ that applicants shnll file 

With the Commission monthly reports as required by Gencr~l Order 

No_ 24-A" which order, insofar as applic~ble" is made ~ part of 

this order. 
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IT IS HEREBY FURTHER OrIDERED that the '~uthorization herein 

granted ~ll become crf~ctive when applicants have: paid the fee 

prescribed by Section 1904(b) of the Public Utilities Code, 'Whicl:'. 

fee is $155.00. 

Dated at S:m Francisco, california, this ,pI ~ da.yof 

April, 1953. 
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