
Decision No. 

BEFORE TaE PUBLIC UTILITIES COMMISSION OP THE STATE OF CALIFORNIA 

In ~~e'Matter of the Application of 

TO'BLOCK REFP.IGZP.ATING COMP .ANY, 

A corporation, for authority to 
issue capital stock and exe~te 
evidence of indebtedne:::s. 
~ __ IIIIIIiIit _________ .... _-", __ _ 

) 
: 

Application 
No. 34278 

Turlock Refrigerating Company, applicantherein" i:: a 

Califomia corporation organized on April 16, 1953, for the pur­

pose of opero.ting a cold storage plant for the warehousing 0 f 

perishable foods a."1.d 0 ~"ler products in Turlock. In this applica­

tion it seeks authoriz~tion to issue ~d sell $260,000 par value 

of its COIll.'71on stock and to execute mortgages or deeds of t:rus·t 

and to issue notes in the aggreg.:.te amount of $275.,000. 

The :2.~plicc.tion shows that applica."lt is undertaking to' 

~cqui~e three parcels of land containing more th~ eight ~cres, 

located on 5th Street between D and F Streets in Turlock, ~d to 

construct thereon a building cont~ining four storage bays with 

availsble storuge o.re~ of 432,000 cubic feet, and 0. fifth bay with 

a quick freeze room of 45,000 cubic foot c~pacity, a mechanico.l 

room and dry storage ~d office space, the building to be con­

structed or reinforced concrete. Applicant reports that its esti­

mated co-pi tal requirements to purchase the l:md~ to construct <lnd 

equip the wilding ond to 'PI'ovide working CD-pi tal Will :)mount to 

$535,000" segregated as follows: 
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Land 
Spur tr~ck 
Building 
InS"J.l~tion 
Refrigerction m~Chinery 
Electrical wiring and othe~ work 
Fork lift trucks" p311ets" and other 

hondling equi:pmen t 
Fumi ture ~d fixtures 

Subtotal 
Org~zation expense ~d working, capital" 

estimAted 

Total 

, 
", 

$ 28,000 
8,,000 

128,,625 
55,,667 

156,683 
17,,000 

52,,000 
3,000 

448,9.75 

S6,Q25 

$535,000 

It is estimated by applicant that i ts ~nnual operating 

revenues at the outset will aggregate $240,,000 ~d its net income 

$41,,970, after making provision for operating expenses" deprecia­

tion, taxes, including federal taxes on income, and interest on 

borrowed moneys, o.ll 0.5 shown in some detail in exhibits filed in 

this proceeding .. 

To meet the estim~ted capital costs applic~nt proposes 

to issue end sell 2" 600 shares of its common stock" at the pe.·r 
value of $100.a share ~thout, deduction for COmmission" to its 

incorporators and to others who are engaged in businesses which 

would be benefitted by the installation of the cold storage facili­

ties.. It proposes to rin~ce the rem~inder of the costs ~th 

borrowed moneys and at this time is negotiating for loans in the 

::l.ggregatc ~ount of $275),000, payable in mmual insttllments of 

$15,500 com:n.encing October 1" 1954" with interest at the :rate of 

4!;-% per nnnu .. n.~ p~y.m.ent to be secured by mortgages or deeds of 

trust. 

It .:I.ppe.lrs that applic:.mt h~s received bids for its, 

proposed construction and th~t it pl~s to undert~kc the work as 

soon as possible. Upon completion of the facilities it intends to 
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operate the same as,a public warehouse and cold storage pla~t and 

to file With this Corarn1ssiorJ. tariffs nam.1ngr~tes for such ser­

vices. It'has not, howcve:-, completed its final arra.""lgenE:'l't$ 'With 

r~~pect to its propo's'ed borrov.'ing's' and ~,ccorCingly we cannot make 

c:;. finsl order in ihis proc43t2ding 'at :'this time. We will, however, 

upon the basis'of the infonnation "su'oniit'ted in the verified appli­

cation, au thorlze the issue and sale or the $2'60,,000 par value of 

stock, it being our opinion tha.t 'the Imoney, pro,perty or labor to 

be procured or paid for by the issUe "and sale of such stock is 

reasonably :::-equired by applicant 'for the purposes specified herein; 

and that such purposes are not, iIi whole or in p~rt" reasonably 

chargeable to opera,ting expenses or to income. 

Upon the filing by applic~t of copies of the proposed 
I 

notes and mortgages or deeds of trust, we will give further con­

Sideration to this application. 

The Commission having considered the above entitled 

matter, and being of the opinion that a public hearing is not 

necessary and that the issue of 2,600 shares of stock should be 

~uthorized at this time; therefore, . 

IT IS HEREBY ORDERED' as follows: 
, , 

1~ Turlock Refrigerating Comp~y mo.y issue and sell not 

exceeding 2,600 shares of its common stock (It $100 a shere, for 

cash, on or before December 31, 1953, in order to rin~nce in p~rt 

~~e cost of real 'property, improvements and' equipment and to pro­

vide worl'..1ng· co.pitru., all a::: set forth in this Clpplicc.tion. 
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",,; .. 

2. TurloCk Refriger<:.ting Comp.-my· shall :file "With the 
" . 

Commi ssion monthly reports a.s required by General 0 rder No.. 24-A, 
.' . I.. . • . , 

Which order" insof~r tlS c.pplicable, is ~de :: part of this 0 rder. 
, : 

/" . , 

3. The nuthori ty herein gronted 'Will' 'become effective 
I ~ .. 

i. • t ." ! j," , 

upon the date hereof. 
I" .. 

'. : ' 

L/..~-
Datoo at s~ F:r~cisco> California" th1,s rl"r; de,y of 

~ 

Ii " . 
f) l" .\J 

April" 1953. 
." 

02. ).~ ....:=.a.-s = .. -= ~ ; 
, President ~. 

"- .. /. . t ~,/ ......... - -

/

'/ 'I"} I/[e' , 
~/ ~·.'~(\i.·:·J '''. 

! .' '.. "'W-:' , •. '. :;..-t , I, ... Wol ~ ~ ~. ~ 
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