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Decision No. ,,~S557 
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BEFORE THE PUBLIC UTILITIES CO~~!SSION OF THE STATE OF CP~IPOPNIA 

In the M:.tter of the Application of " , 
Clu.IF01iNIA-PACIFIC UTILITIES COl'1PANl':·, : 
a corporation, for an oreer authoriz1ng ) 
it to issue ~d sell (~) ;0.000 shares . 
of ::~ new series ot i tz Preferred Sharec, :) 
$20 par value, and (b) ~ indetar.minab1e . 
number of its Common·Shares, ,$10 par ) 

) 

. value, issuable upon the conversion of 
s~id Preferred Shcres. -- ..... --~---~ .... ----- ........ -~~ 

. . 
) 

App1i c.~ tion 
No. 34242 . 

(First Supp1enerl t::.1) 

,', . FIRST SUPPLEME'ITAL OEDER 

. .' 
By Decision No. 48523, dated AP!il 28,_ 1953" the Com.1lission 

entered a preliminary order authorizing Ca1ifor.nio.-Pacific Utiliti~s 

Co:n.PDnY to issue nnd sell not exceeding 50,,000 shares ,of corlve~tible 

preferred stock, $20 par value, for the purposes set forth therein. 

The order of the Commission specified that the authorizction thus 

ermlted 'W'i11 not b~come effective until the Commission has fixed the 

price at 'I'.¥hich sm.d Sh::l::'0S m:lY be sold. 

In a 'supplementa1 app1icction in this proceeding, filed on 

May 1, 1953, ~pplicznt r~ports th3t it has estcblished a new series of 

preferred shares, $20 par v~lue,desi~1~ted as 5.40% C~~ul~tivc Con

vertible Preferred Shares, convertible into common shares on or before 

April 1, 1963, at ~ initi~l baSis of 87/100 of ~ co~on sh~re for one 

convertible preferred shere, and th~t it ha~ m~d~ ~rr~gements to sell 

zaidsh;::.res ct a price of $18.60 each, plus aC,crued diVidends from 

March 15, 1953, to the d~te of delivery. Its board of directors has 

authorized the tr~sfer from ret~ined ear.nings to st~tee c~pit31 of 

an amount equal to the discount from par on the scle of the shares of 

the new preferred stock. 

The Commission h.ls considered this m.lttcr further ane is of 

'the opinion that a finc.l order should be entered at this time, there-' 
fore, 
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It IS EEREB~ OEDERED as follows: 

l~ Califomii':'Pacific Utili ties Compcny may issue ~d sell 

said 50,000 shares of 5 .. 40% CUmul~tivc Convertible Preferred S,tockas 

tullY'paid (l.t the price of' $18.60 a share, plus accrued d1vieends 

thereon ~!l"Om March 15, 1953, to the date of delivery" for thc.~·purposes 

set forth insoid Decision No. 48523, o~ted. April 28" 1953 .. 
J' t'.'. 

2. Califomia-P:lei.f1e Utilities Company, from time to time, 

may issue as f'ollly paid up such number of its common shares, $10 par 

value", :).s shaJ.l :be required to be ,issued upon conversion of all or 

:my part of. said' 5.40% CUmulative Convertible Preferred Shares .. 

.:. ,'~ , : '. .. . , . . . ~ 

3. 'Wi thin 30 days .:l.fter the l.ssue of s3id sha'res' of prc-

fe:c-red stock, Colifornia-P~cific Utili ties Company ·shall file 'With 

the Commission a report showing the number of shares· solo, the price 

at which sold, and the nZlmes of those to whom sold, together 'With 

~~ree copies of its prospectus. 

4. This first supplemental order "Will 'become effective 

upon the (!ate hereof. 

Dated at San FranciSCO, Califomia,. this .dayof 

Commissioners 


