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. Decision No. ~SSS9 

BEFORE THE PUBLIC UTILITIES COMMISSION. OF THE STATE OF CP.LIFO,P.NIA 

In the Matter o! the App11cat1on of ) 
· · CLAPlNCE F~ LEWIS and EUGENE M. JACINTO, ) 

a copartnership dOing 'business under the : 
firm name of L. & J. TANK, LINES .. ' ):. 

· .. 
for authorization to issue a PromissorY ) 
Note, Ch~ttel Mortgage and Deed of Trust.·: 
- - - ~ - - - - ... - - _ ...... _:_ --.r ___ ......... ) 

',' ,. 

"', . 
; . 

Application .. 
No .. 34288 

. . 

This is an application for an order authoriz1llg Cl~rence 

F. Lewis mld Eugme M. Jacinto, partners doing business as L .. · & J. 

Tan.'k Lines, to ·:i.ssue their promissory notes 1n the aggregate" 

principtJ. amount of $.3.3,500 and to . execute a deed oftxust- .ond' a 

mortgage of chattels. 

Applicants are engtlged in business as pe.troleum 11'rcgular 

routeco.rriers under ~ certificate 0 r public convenience ~nd 

necessi ty granted. by this Commission by Decision No·. 44751, dated 

September 1, 1950, in Application No. 31165, and also as radial 

high'W"ay common carriers. Although their field oro peration 1's 

statewide, they report that for the mo~t 'part they conduct their 

operation:; from the San Fr~c:tsco-Oakland Ba.y· Area to the northern 

part of California and throughout the Sacr~ento :md S~. Jo~qUin 

valleys~ For the year 1952, they report grosz revenue~ in the 

WlOunt of: '$125,074.'8 and net operating income or $25,322.09, 

berore provi sion fo r r cderal income taxes. In Ey.h1 bi t IV 1"..hey 

have reported .their bal~~ce sheet as of December ;1, 195~, as 

follows: 

. , 
, -1 



Assets 

Current ~ssets ~ 
Ccsh znd ~ccounts r0ceiv~ble 

Trucks ~d equipmeot--less rese~e 
Other assets--lot in West Sacr~ento 

, , 

Total 

Li2.0111 ties ~nd C.;l'oi t~l 

Accounts paycble 
Long-term li~.oili ties 
Tot~ li~bilities 

P~rtnership c~pital 

Total 

$27,4$8 .. 98 
59,280.54 

5'0400'.09 

$92. 162,.-,22 

. ' . 
$92'.1,69...52. 

The application shows that applicants conduct their 

busi."'l.cSS from. their trUck yo-I'd located on Baroor Boulev~.rd in 
, .. 

West Sacr~ento and that they lease elsewhere in West Sacramento 
, ' 

a Shop building wherein they have their repair znd maintenance 

tools and shop equipment. They report tho.t they now desire to 

construct a building on their yard properties to provide office 

space, shop ~d other facilities, znd that they have entered into 

negotiations ~th Win:ton Steel Works, Inc. for the construction 

of the im.provements at a contro.ct price of $33,592.60., .subje~t,to 

bank approvOll of the proposed lozn and authoriz~tion from the 

Comnlission .. 

To obtD.in the tunds to meet the constru~tion costs, 

applic~ts propose to borrow the sum of $33,,500 from The A."'lglo . 

Cal1fomia National Bank~ said 'borrovl...ngs to· be represented by 

two promissory notes, one in the principal omount of $20,,000, re

payo.ble in monthly installments of $250" or mor¢, with interest et· 

the rc.te of 5% per onnum." secured by a deed of trust <>n the proper-' 

ties" and the other in thC1 principal amount or $13,500, repayo.ble 

in 18 monthly instz.llments wi th ~terest at the rCt.te 0 r 6% per 

annum" secured by a. mortgage of chattels covering 11 units of 

eqUipment. 
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'!he proposed construction wl11 utilize ::l.pplic:mts!, real 

~:ropcrty ond 'Will eliminate the expense and inconvenience of renting: " 

fo.cili ties.. From a review 0 f t..i.~ application and or the financial 

statements riled in this proceeding, 'We are of the opinion 'that 

<::.pplic.mts 'Will have need for such borro'Wings to finonce their 

construction costs and that the money, property or labor to 'be pro

cured or paid for by the issue of the notes herein authorized is 

reasonably re~uired for the purposes specified herein, which pur

poses ~re not, in ~ole or in part, reas9nably Charge~ble to 

operating expenses or to income .. 

The Com.m.ssion having considered the above entitled matter,. 

2nd being of the opinion that 0. puolic hearing is not necess~:ry and 

that the applico.tion should be gr~ted, as herein provided; thcre-

fore; 

IT IS HEREBY ORDEP.ED as follows: 

1. C1Clrence F. Lewis m1d fugene Mo. J.:tcinto, partners 

doing business under the firm na'1le of L. & J .. l'cnk Lines, may issue 

their promissory notes in the aggregate princip~ zmount of $33,500, 

on or before October 31" 1953, for the purpose of fincmcing the 
.. 

const~ction costs referred to in this proceeding, and may execute 

a deed of trust and a mortgage 0 f chattels, which notes, deed of 

'Crust :me mortg~ge of chattels sh.all be in, or subst:mtially in" 

the s~e for.n as ~~ose filed in this proceeding. 

2. Clc.ren.ce F. Lewis and Eugene M. Jacinto sho.ll file 

'Wi th t..~c Coml'llis sion monthly :reports as required by GcneX'.:ll Order 
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No. 24-A, which order? ~pso~ar es applic~ole, is made a part of 

this order. 

. I : ' ,~~ .• , ~ I .. '; ','", '\ 

The authority here~ granted will become effective 
, , '..... • ,". ' •• r 1· , • , • I 

when applicr.nts have paid the fe~ ,P!OSC~~b~ by Section 1904(0) of 
. ' , " 

the Public- Utilities Code, which fee' is $34.00 .. 
. " 

, . .'",' , ~ " 

Dated at San Fr~c1sco, Califor.nia, this 
I 

d~y of 

May, 1953. 

..- .: ' ,. , 

Comc.1ssioners 

.. 
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