Decision No. ASHYG . @%B@QM&

3ZFORE THE PUBLIC UTILITIES COMMISSION JF THE STATH OF CALIFORWIA

In the Matter of the Application of

DAN- W. EILDERBRANT (Hilderbrant Water,
Service) to sell szid service to ‘ Application
J. LAVRENCE NICKEL upon the terms. : No. 24272
and conditions hereinafter set forth.

—

This is an application for an order authorizing Dan W.
dilderbrant to sell and transfer z water system Ynown ss the Hilder-

brant Water Service to J. Lawrence Nickel.

The systen to be transferred supplies water to approximustely
9C consumers in ané about the Town of Fammersville, Tulare County.l/
The agreed consideration to be pald is the sum of $6,500, of which
$2,500 will be paic¢ in cash and $4,000 will be represented by a note,
paynble in annual installments of $1,000 with interest at the rate of

6% per snmum.

The present owner desires to whthdraw from the utility
business beecause of his advanced age. The purchaoser 45 engaged in
the merchandising business in Tulare County, is the owner of & four-
fifths interest in the North Tulare Water System, o publ;c utility,
has tsken an active part in the management of that company and, appears

to be fomlilior with the water distridution business. The cpplication

shows thut the purchaser 1s in 2 position to finance the seguicsition

of the properties snd to continue the operztions.

Upon 2 review of the matter we are of the opinion thot the

o

The original cost of the property is reported a2t $7,500. The
revenues during 1952 amounted to $2,138. :
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- proposed transfer will not be adverse to the public interest znd that
an order shnould be entered granting applicants! requests. The action
taken hereln, however, shall not be construed to be 2 finding of the

value of the properties herein zuthorized to e transferred.

Qﬁgza

The Commission heving consldercd the above entitled matter,
- and being of the opinion that 2 public hecring ig not necessary; thot
the application should be granted, as herein provided; that the
money, property or lazbor to be procured or paid for by the issue of
e note herein authorized is reasonzbly required by J. Lawrence
Nickel for the purpose specified herein; and thot such purpose is
not, in Qhole or in part, reusonably chargeable to operating expenses

or to 1néome; therefore,
IT IS HERERY ORDERED as follows:

l. Dan W. Hilderbrmnt may transfer the public utility
water properties referred to herein, on or vefore Septenber 30, 1952,

to J. Lawréence Nickel. .

2. J. Lawrence Nickel mey issue his promissory note, on
or before September 30, 1953, in the¢ principal amount of $4,000, in
part payment for said properties, such note to bde payable in annual

installments of $1,000 with interest at the rate of 6% per annum.

3. Tpe rates, rules and regulations of Dap W. Hilderbran;
now on file with the Commission shall be refiled withiﬁ 20 days after
the date of transfer under the name of J. Lawrence Nickel, in accord-
ance with the procedure prescribed(b&,General Order No. 96, or, in

lieuw of such refiling, J. Lawrence Nickel may file a noticc-df.
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adoption of szid presently filed rates, rules and regulations. No
increase in the present rates shall be made unless authorized by the

Commission.

L. On or before the date of actuzl transfer, Dan V.
Hilderbrant sh2ll refund all deposits which customers are entitled to
have refunded. Any unr'ei‘ﬁﬁded deposits shall be transferred to and

vecome the obligation for refund of J. Lawrence Nickel.

5. If the authority herein granted is exerciced, Dan V.
Hilderbrant, within 30 days thereafter, shall notify the Commission
in writing of “the date of the completion of the transfer herein

authorized and of his compliance with the conditions hereof.

6. J. Lawrence Nickel shall file with the Commicsion
monthly reports 2s réquired by Genmersl Order No. 24-A, which order, -

insofar zs zpplicable, is made a part of this order.

7. The authority herein granted will become effective when
J. Lawrence Nickel has paid the minimum fee preseribed oy Section

1904(b) of the Public Utilities Code, which fee is $25.00.

Dated at San Frencisco, Califomia, this _ /o —  dey of
May, 1953.
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