
Deci zion No. 4tS57.5 

BEFORE T.3E P(JBLIC UTILITIES COM!1ISSION OF TaE STATE OF CP.LIFOF.NIA 

IT.!. the M~tter of the Application of ) 

NATIONAL ICE AND COLD STORAGE COMP1~Y 
OF CALIFORNIA ond SOD'TZERN CAtIFOPl~IA -
POULTRY COrv-.FANY 

. 
) .. . 
) 
.. 

. for an order authorizing the se.le ,and. ) 
purchase of the Los Angeles and Vernon : 
Plsr~ts of National Ice and Cold Storage ) 
Company or Califoxnia. : 

----------------~----) 

o t' ! N ION ................... - ---

Application 
No. 34.326 

N~tional Ice .:md Cold Storage. Company.~:f' C,alifornia is· fl. 

Colifor.nia corporation engaged, am~ng other things, in. thc,oper~t1on 

ot cold storage 'Warehouses t:.t nWllerous pla.ces in, C:)lirorni~.. It now 

desires to dispose of ,i ts properties located i..." the cities of Los 

Angeles'mld Vernon, both in the COil.""'J.ty of Los Angeles, to Southern 

Califomic. Poul try Compa..~y or its nominee for the sum of $62$,,000. 

The properties to be sold are described ~s the Los &~eeles 

Plant No.1 ond the Vernon Pl:mt ~:o. 29, together with the improve­

ments situate thereon ~d in Zoddi tion th~ personal property, 

l':acl"linery ond equipment ~d :t:u:m:i. ture .md, furnishings now locatoo at 

each of the two plonts. The tronsfer, is to be mc.de under t~e terms 

~d conditior.~ set, forth,in an ~greement of purchase and s~lc3' ~ copy 

of vhich iz a.tt~ched to the application as E:xhibi t A. i Under this 

~greem.ent the 'buyer will mcke ~ down paymen.~. ~f $62,500 ,<md' will pay 

tho baJ.$nce of the purchase price upon the delivery of a properly 

executed deed. 
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A.34326 lIMW e 

Nation~ Ice end Cold Storage Com,.my of Caiifornif;>:. alleges 

that it h as negoti~ted ~he selle of the two pl:nts in order to reduce 

certain oper~ting costs ond to en2ble it to aCCiUirc the ~dd1tional 

i\m.ds required :to construct :f:::l.cili tie,s, which are necessary. to meet· 

the. dema.."lds of its customers- in ot..1.er are:::.s.' 

, ....' "~ . 

Southern Cclifomia Poultry Company intends to o.cquire the 
\ I", • 

properties for its no:uinee, 'Which "Will be a neW' corporation to be 

orgc::nized und.er the laws 'of t."'e Stat~ or California... It is conter:l­

plo.ted that the n w corporation 'Will have an authorized cc.pi ttJ. ' 

structure consisting of, 7 ~ 500 shares of no p~r value stock. Pending 

the receipt of ~ decision from this Commission authorizing the new 

corporation to issue <:.nd, sell its stock, the poultry company intends 

to. 10ml ~d D.dvmlce to the new corporation sufficient funds to eXl:J.ble 

it to purchc.sc: and operate the Los Angeles :md Vemon pl:mts, in 

.:ccordcnce, 'With the ter:ns m1.d prOvisions of the agreement of purchase 

and s~e. 

Upon c. review of the DU'ltter we are of th.e opinion that 'the 

proposed tr~nsfer ~ll not be adverse to the public interest and that 

on order sho'l)~d be entered grt'nting app11cants T requests. !he ~ction 

taken hcrein,' howcver, sh:D.l not be construed to 'be a finding of the 

v~ue of the properties herein Olu'thoI"lzee to be trznsterred~ " 

,. • I 
•• , I I,. ' 

O"RDER --.--- __ f 

The Commission having considered the above entitlee matter? 

~d being of the.opinion that a public hearing is not necessary and 

that the applic~tion should be grt'nted" as herein provided; there­

fore, 

IT IS HEREBY O:RDERED as follows: 
., , 
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1. NCltion~l Icc: anc. Cold Stortlge Com.p~y of Californi.:-. n:~y 

sell ~d tr<::r.l.sf~:r to National Storage Company, the nominee of South­

ern California Poultry Comp~y, on or before December 31, 1953, the 

public uti11 ty warehouse opor('Jtiv~ rights ;me pro·perties reterre·d to 

in tnis application. 

2. On not loss than rive d<lYs' notice to the COmmission cmd 

to the publiC, ~.pplicants shall supplement or rei:;sue tho tariffs now 

on file with th~ COmmission, insofar as they nzmc rates, rules pnd 

regulations governing 'W';:.rc:house operations or National Icc ~nd Cold. 

Storage Company of Californi~at its Los Angeles Plznt No.1 .md its 

Vernon Plant No. 29, to sho'W' that National Ice and Cold Storo.ge Com.­

pany or C:lli!ornia h.?s wi thdra'WXl or c~ncel~d. ~d that National Storf.lge 

Company concurrently has adopted or established as its O'WXl said rates" 

rules and regulations. The tariff filings maCie pursuC?,nt to this oreer 

in all respects shall comply with the regulations goveming the con­

struction and filing of warehouse tariffs set forth in the Commis­

sion's General Order No. 6l. 

3. The authority herein grar~ted ~ll hecome effective 20 

days a.ftcr the d~te hereo":f'. 

Dated ~t S~ Fr~cisco" Caliro~ia" this d~y of 

M~y" 1953. 
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