A. 34326 MMW

Decis;ic;n No. 483D BE@Q@AQ—

BEFORE TSE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA

In the Mdtter of the Application of

NATTONAL ICE AND COLD STORAGE COMPANY
OF CALIFORNIA and SOUTEERN CALIFORNTA ~

POULTRY COMPANY Application

| . No. 34326
for an order authorizing the sale and
purchase of the Los Angeles and Vernon
Plants of National Ice and Cold Storage
Coumpany of Califomia.

L A I R Y T N T I

Nationézl Ice and Cold Storage. Company-of Californiz is.a.
Califomia corporation engaged, among other things, in. the operation
éf ¢cold storage warehquses 2t numerous places in Colifornia. It now
desires to dispose of its properties located in the cities of Los
Angeles and Vernon, both in the County of Los Angeles, to Southern
Califomiz Poultry Company or its nominee for the sum of $625,000.

The properties to be sold are described as the Los Angeles
Plant No. 1 und the Vernon Plant No. 29, together with the improve-
ments situate thereon and in zddition the personzl property,
nachinery and equipment and fumiture and fumishings now loczted at
each of the two plants. The transfer is to be mode under the torms
and conciitioz;_s setv forth'in an cgreement of purchase and sale, 2 copy
of which is attached to the application as Exhibit A. . Under this
agreaent the tuyer will mcke a down payment of $62,500 and will pay
‘c.hc belanée of the purchase price upon the delivery of 2 properly
éxecuted deeci‘.




National Ice and Cold Storage Company of Californiz alleges
that it has negotiated the sale of the two plants in order to reduce
certain operating costs and to enable it to acquire the additional
funds required to construct facilities which are necessary to meet.

the demands of its customers - in other areas.:

Southem C...’Lii‘omia Poultry Company intend %0 acqu..re ‘che
properties for its nominee, which w:i.ll be a new corpor.,.tion 0 be
orgenized under the laws of the Sta‘te of California. It is conten-
plated that the new corporation will have an duthorized capital
structure consisting of 7,500 shares of no par valu¢ stock. Pending
the recelpt of 2 decision frgm this Commission authorizing the new
corporation to Lssue and sell its stock, the poultry company intends
to loan ond advance to the new corporation sufficient funds to enable
it to purchase and operate the Los fngeles and Vemon plants, in
accordance with the terms and provicions of the agreement of purchase
and sale.

Upon o review of the matter we are of the ovinion that the
proposed tr:hsfer will not be adverse to the Pudlic intei-est and that
m order should be entered gronting applicants' requests. The z2¢tion
teken herein, however, shall not be construed to be a finding of the

value of the properties herein authorized to bBe transferred.

The Commission having considered the above mtitled mattor,
and being of the opinion that a2 public hearing is not necessary and
thot the application chould be granted, as herein provided; there~

fore,

IT IS EEREBY ORDERED as follows:
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1. National Ice and Cold Storage Company of California may
sell nd trunsfer to National Storage Company, the nominee of South-
ern California Poultry Company, on or before December 31, 1953, the

public utility warehouse operative rights and properties referred to
in this application.

2. On not less than five days' notice to the Commission and
to the public, opplicants shall supplement or reissue the tariffs now
on file with the Commission, insofar as they nome rates, rules and
regulations governing warchouse operations of National Ie¢¢ »nd Cold
Storage Company of Californiaat its Los Angeles Plant No. 1 und its
Vernon Plant No. 29, to show that National Ice and Cold Storage Com- |
pany of Californiz has withdrawn or canceled and that National Storage
Company concurrently has adopted or established as its own said rates,
rul¢s and regulations. The tariff filings made pursuant to this order
in all respects shall comply with the regulations goveming the con-
struction and filing of warehouse tariffs set forth in the Commis-

sion's General Order No. 6l.

3. The authority herein granted will hecome effective 20
days after the daote hereof.

Dated ot San Francisco, California, this g'zg' Té/ day of

May, 1953.

Q>W

Preuident

Commissioners




