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Decision No. 
48579 

BEFORE TaE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOm;fIA 

In the Matter of the Application of , ) , 

. NATIONAL S'!ORACE C01~.P:NY 

. 
) . .. 

for an 0 rdel' authorizing it to issue ) 
stock.. : 

---------------~----) 

OPINION AND 9RDEB 

A-pplic8.tion 
No .. 34339 

. .;. ' !.:.", ,I; 

This is an applicatio~ filed by National Storage Company for 

sr.. order authorizing it to i ssuc 3~OOO ~"lares of its common stock 

. : without par va1ue~ for cash 'a!t and for' the price of $100 a zhare .. 

Applica."'lt was orgc.nizcd. 'by Southern Ca.lifornia Poultry Com-
, 

. P3nY for the purpose of acquiring from National Icc .:;:no. Cold Storage 

Co:r..pany of California certain cold storage pro,erties kno'\o.n as the 

Los Mge1es Pl.mt No.1 and the VemonPl~t No .. 29, and therea.fter or 
continuing the oP9:rations as a public utility wo.rchou:e:nan. The 

t'rsnsi'er of the operative rights a."l.d properties is the subject matter 

clf Applic&.tion No. 34326 and is o.uthorized by th~ decision in tha.t 

pro c ceding. 

The purcnasc price of the properties to be transferred is 

$625,000. It ~ppeurs th~t Souther.n California Poultry Comp~~y h~s 

agreed to ~dvance to applic~~t sufficient moneys with which·to fin~cc 

the acquisition .:l.."ld to provide working capital ::lnd tho.t th<;: proceeds 

f:rom the scie of the shQrcs or stock covered by this ~.pplict ... tion "Will 

'be used to reduce the: omounts thus advanced .. ' 

The Commiszion has considere<i this matter ~.rJ.d is of the 

opinion tho.t a public heQ.ri.."'lg is not necess~ry, th,;tt the applicction 

should be gromted, &s herein provided, that the money, property, or 
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l~'bor to be procured or paid for by the issue of the ~ha:r€S of stock 

h~r"'in authoriz ed i s reasorJ.a'bly required by a.pplican t for thE: purpose 

specified herein, ~d that such purpose is not" 1n whole or in pZl.rt,,' 

reasonably chargeable to operc.ting expenses or to income;. therefore, 

IT IS REREB::! ORDERED as follows: 

1. N~tional Storage Comp~y may issue and sell, 3,,000 sMres 

or its capital stock" on or before Dec,~ber 31, 1953, for cash. at ~kd 

for the price of $lOO a shllre, for the purpose set forth in this 

application. 

2. Applicant shall file with the Commission monthly reports 

as r~quired by General Order No. 24-A, which order, inso!~r ~s appli

cable, is ~de a pgrt of this order. 

3.. The authority herein grcm ted \dll become efr~cti Ve 20 

dc.ys after the del te hereo f .. 

Dated ~t S~ Francisco, California, ~is o.ay of 

May, 1953. 


