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BEFORE THE PUBLIC UTILITIES COMMISSION OF TEE STATE CF CALIFORNIA

"In the Matter of the Application

of ACME TRANSPORTATION, INC. for : Application
authority to execute a promissory No. 34315
note and chattel mortgage.

QPINION _AND ORDER

Acme Iransportation, Inc., applicant herein, is a Califormiz
corporation engaged in dusiness as a highway common carrier of
petroleum and petrolewn products in California, and as an interstate
carrier between points in Califomia and points in Oregon. In this
application it requests authority to execute 2 promissory note and a
cnattel mortgage in the prineipal amomzf of $47,162.50 in order to

refinance cutstanding indevtedness.

Applicant reports that on April 24, 1952, ‘it purchalsed new
ecuipment under a conditional sale contract in the to'tal amount of
$21,000 2nd on January 1, 1953, it purchased additional new equipnent
under a conditional sale contract in the total amount of $47,250.
Monthly instzllments on the two conditional szle contracts total
$5,687.50 and as of February 28, 1953, the outstanding unpaid balonce
was $42,875.

In order to reduce the amount of the monthly installment,
applicant proposes to refinance the outstanding balance through the
exeeution of a promissory note secured by a chattel mortgage in the

principal amount of $47,162.50. The $47,162.50 includes $4,287.50 of
| interest computed at the rate of 5% pei* annum on the $42,875 principal
su, and 15 to be repaid in 23 monthly installments of $1,965 and a
final payment of $1,967.50. The equipment to be mortgaged consis‘cé
of 14 trucks and 5 trailers, as listed in Exhibit B attached to the

application.. |
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The Commission has considered:thismatter and is of the:
opinion that a public hearing is not necessary, that the application
should be granted, as herein provided, that.the money, property. or
labor to be procuréd or pzid for by the issue of the note herein au-
~thorized is reasonably required by applicant for the purpose specified
herein, and that the expenditures for such purpose, except for the
paymeat of interest, are not, in wimole or in part, reasonably charge-

able to operating expen ses or to income; therefore,

IT IS BEEREBY ORCERED as follows: L
1. Acme Transportation, Inc., on or before September 30,
1953, may execute a promissory note and chattel mortgage in ‘the: - ~.
principal amount of not to exceed $47,162.50, in- substantially the
same form as the note and chattel mortgage filed inm. this proceéding; _

for the purpcse of refinancing outstanding indebtedness.

2. Applicant shall file with the Commission monthly reports
2s required by General Order No. 24-4, which order, insofzar 25 appli-

cable, is made a part of this order.. .

3. The authority herein granted will become effective when

applicant has paid the fee preserided by Section 1904(b) of the Punlic
Utilitie<' Code, which fec is $48.00.

%
Dated at San Francisco, Califomia, this __/9== day of

Presiden‘t

May} 19 53 -

, 2UBLIC U TILITIES COMMISSION
STATE OF CALICORNIA

J;:i,u. Y, w—%
C" = L )

T P B T R T T T )

l
:
‘ Comnzg.ssxoners
]

(DT

4




