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OPINION AND OEDEB 
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Acme Transportation" Inc." applic.snthe::-ein, is a CaJifomic. 

corporation engaged in 'business as a highway common carrier of' 

petroleum and pe~roleu."ll products in California, <md as an 1ri.t'erstate 

carrier bet"N'cen pOints in Calif'omia 3l'ld pOints in Oregon. In this 

app1ic~tion it requests authority to exeeute ~ promissory note and a 

chattel mortgage in the principal amomlt of $47,162.;0 in order to 

re:Cinanc0 outst:mding inde"oteeness. 

Applic~~t reports th~t on April 24, 1952, 'it purCh~sed new 

equipmm t under :;.l. condi t10nal sale contract in the to'tal omount of 

$21,000 and on January 1" 1953, it purCh~sed additional new equipment 

under 0. condit1onZlJ. sc.1e contract in t."'e tote'll r.:n01.lnt of $47,250. 

Monthly inst:ll1.''Ilents on the t'Wo conCi tion:ll s:;.le contractz total 

$5,687.50 :md ~s of February 28, 1953, the outstMding.unpz.1d bal.mce 

was $42,8:7;. 

In order to reduce the :::mount of the monthly installment, 

applicont proposes to refinance the outstanding 'balance through the 

execu tion of a promissory note secured by a chattel mortgage in the 

prlncipal amount of $47,,162.50. The $47,162.50 includes $4,287.50 of 

interest computed at the rate of 5% per ·;umum on the $42,875 p:r:inc1pal 

sum, and is to be rep~id in 23 monthly insta.llr.l.mts of $1,965 :md a 

final payment of $1,,967.50. The equipment to be mortgaged consists 

of 14 trucks ond 5 trailers, $oS listed in E,..hi bi t B attached to th«:: 
I 

:lpplicc.tion." 
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The Commission has consideI-ecl: this·m~ttor,~d. is of· the' 

opinion that a public hearing: is not'necessD,ry, that the app1icntion 

should, be granted,. ns herein provided, 'that,' the ' money, property, or 

1ilOoI- to be procured. or paid. for by the issue of the note herein au

thorized is reasonably required by applicant for the purpose ,specified 

herein, and that the expenditures for such purpose" except for the 

pa~ent of intcrest~ ilr~ not, in w.nole or in p~rt~ reasonably ch~rge

able to operating CxPe....., ~;es or to income; therefore, 

IT IS HEREBY ORDERro as follo'Ws: 1.1, 

1.. Acme !raniPortation, Inc., on or before'September 30, 

195.3, :nay execute a promissory note':md chattel'mortgage in: ·the':'· '/.' 

principal ,.mnount of not to exceed $47,162 .. 50, ':in' substontially the 

s~~c fonn as the note ~d chattel mortgage filed in. this proceeding, 
oj. • -.. • 

fo'f: the purpose of refin~cing outstanding indebtedness .. I 
" . 

2.. App1ic~t shall file with the COmmission monthly reports 

<lS required by General Order No. 24-A7 wh~ch orde~, insofe.r as D.'Pp1i,=

cable, is tc.~de a part of this order •. , ' 

3. The a~ thon ty herein gran ted 'Will become effective 'When 

o.pplicant he.s paid the fee prescribed by Section 1904(b) of the Public 
" , 

Utilities Code .. which fcc is $48.00. 

/0 :!!:.. Dated at San Frcncisco, CDlifomia7 this ___ f'i-~ __ day or 

May,1 195.3. 


