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i asece CRIGIRAL

REFORE THZ PUBLIC UTILITIES COMMISSION OF THE STATE oF CALIFORNI

;n the Matter of the Application of
PACIFIC TRANSPORTATION AND WAREEQOUSE
CO., INC., a corporation, to trans-
fcr, and CLAIRED, INC., a corporation, Application
to acquire, operating authority, No. 34266
property and business of a pudlie
warehouseman, and for autbority %o
issue stock of CLAIRED, INC.

Arlo D. Poe, for applicants.

" This is an application for an order of the Commission
authorizing Pacific Tronsportation and Warchouse Co. inc ’ ﬁerein-
after referred to as Pacific, to transfer warchouse operative righto
and propertics to Claired, Inc., and aathorizing Clcircd Inc. tcA

Llssue 500 shares of cormon stock withcut rar value.

- The application was £iled on Apri; 17, 1953. Thereuftcr,
& pudblic hearing was hld pefore Exammncr Colmmcn in Los Angelce on
May 7, 1953, at which iime it wac token wader submission. ”he Com-
mission nas received:cc protest to the granting cf.applicantc’ |

requests.

The operative rights proposed to be trcn:fcrred are repre-
seﬁted?b& o certiliente of pudlic convenience mé aecessity granted
by the Ccmm¢*szon by Decision No. 21852, dcted December 29, 1929, in
Appllc txon No. 15535, authorizing the cccrcticn of 2 public ware-
house a2t 825 East 62nd Street, Lou,Angelc,, for the atorage of cer-

tain commodities, which certificate was trensferred to the present

owner under authorization granted by Decision No. 27296, date&
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Aagust 27, 1934, in Application No. 19473., The tangible properties

include o parcel of land at.that location, 100/ feet'dby 200 feet in
glize, and.z one-story warcnousc building -containing 14,000 scuare.
feet. The originzl costs of the land and -improvements are reported

0t 545,200 :nd the book: values. as of March 21, 1953, at'.:?;l‘?, 685.

It appears that Pacific is engoged in business primorily
as a certificated md as a permitted carrier of property in southem,
Califomiza and that it has been utilizing the premises at 825 Bast
62nd Street for terminzl purposes in connection with its transporta~
tion operations cnd Ior public storage. It reports, however, that
due to the growth of its business the faellities no‘longer are ade~
quate, in size and in location, for its tz-msportation.actiﬁ"cies and
that it is making arrongements to obtain another site.for its carrier
tornminzl. It . desires to divest Litself of Lts public warehouse busi-
ness and therefore proposes to transfer 1ts worehouse operative
rights and the rezl property, improvements and certain other assets ‘-
to o new corporation named Claired, Inc. which it has caused to Be
organized for the purpose of receiving the came gnd thereafter of
continuing the worehouse operations. The properties will be trans~
ferred to Claired, Inc. 2t thelr present wook value of $17,685, slongz
with czash of $2,160 and prepaid insurance of $L55, a total of
$20,000, in exchonge for 500 shares of that corporation’s ne par .
value comuon stock. Taereaflter, such shares will be distributed.to -

Pacific's sharcnholders.

Upon 2 review of this matter the Commiscion is of the
opinion 'chgzt the proposed transfer will not be adverse to the public
interest, that the money, property .or lador to be procured or paid.
Tor by the issue of the shares of sfock nerein authorized is reason-

ably required for the purpose specified herein, that «such',purpoise, iz
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not, in whole or in nart, reasonably dhargeable-ﬁo overating expenses
or to income, and that the application»should‘bé érantedi -The action
teken hereln, however, shall not be construed to‘be a finding of the
velue of the rights and.prdpértiesiierein authorized .to be trans-

ferred.

QRRDER

A public hearing hoving bean held on the above entitled
matter, and the Commission having considered the evidence znd being
of trhe opinion that the applicution should be granted, 2s hercin

i

provided; therefore,
IT IS HERZEY ORDERED as follows:

1. Pecific Transportation md Wareaouse Co., Inc. may
transfer to Claired, Inc., on or before December 31, 1953, the ware-
house operstive rights, properties and assets referred %o in this

application.

2. Claired, Inc. mzy issue not exceeding 500

its common stock in poyment for sald rights, propertics

3. On not less than five Czys! notice o <he
and % the pudblic, applicants shall supplement or reissue the .
variffs now on file with the Commission, insofar os they name rates,
rulss and regulations governing warchouse operations of Pacific
Tronsportation ond Werehouse Co., Inc., to show that-Pacific Trons-
portation and Warchouse Co., Inc. hzs withdrawn or canceled and that
Claired, Inc. concurrently has adopted or cstablished as 1ts own

sald rates, rules and regulations. The tariff £ilings made pursusant
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to this order in all respects shell comply with the regulot:.ons
goveming the construction and filing of werechouse tariffs set forth

in the Commission's General Order No. 6&1.

4. Claired, Inc. shall file with the Commission monthly
reports as required by General Order No. 24-A, which order, insofar

2s applicable, is made a part of this order.v

5.  The authority herein granted will become effective 20
doys alter the date hercof.

s

Dated at Son Froncisco, Celifornia, this / 7 - day of
May, 1953.
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0 Commi ssioners




