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Deci sior", No. 48S02 

BEFORE THZ PUBLIC Ul'ILITIES COMI1ISSION OF THE STA:'E OF CALIFO,ffi:I;. 

In the Matter of the Application of ) 
?ACIFIC TPJU~S?ORTATION RID WAP~OOSE . 
CO., INC., a corporation, to trans- ) 
fer, and CLAIRED, INC., a corporation, : 
to acquire, operating authority, ) 
property and bU$iness 0 f a public : 
warehouseman, and for authority to ) 
issue stock of CLAIBED, INC. ' : 
-.- - •• - - - ~ - - - __ - 11IIIIIIII __ ~ __ ~ _ ) 

ATlo ~~, for applic~ts. 
• • I' 

o PIN· ION -- ... - ..... -~ 

, 

Application 
!~o. 34266 

. Thi::: iz en D.pplication for em order of the Commission 

~uthorizing PacifiC Tr~sport~tion and W~rehouse Co., Inc., herein­

after r~!erred to as p~ciric, to tr~srcr warehouse operative rights 

and properties to Claired, Inc., and authorizing Clcired, Inc. to 

issue ,500, shares of cocmon :::tock ~ithout p~r v~ue. 

, The application ~as filed on April 17, 1953. Thereafter, 
. . 

a public heo.rine; was h~ld 'before Exomincr Colemcn in Los !~"lge1es on 
: , 

M<:'.y 7, 1953, o.t which ~i:llc ~ two.::: to.ken u.."lder suO!nission. The Com-

mission has received no protest to the gr~~tine of appliccntst 
. , 

:::-e~uest$. 

';.,: The opcrz.ti v~ rights propozed to be trc.n:::fcrree. o.re: repre­

Z€:n ted 'by :-. certirict.:.t~ of public convcnienc~ .me ::lecessi ty gr:::nted 

by the . .comrrdzsion by D~cision No. 21852, dc.ted December 29" 1929, in 
." 

Applic::.tion No. 15535 .. authorizing the opero.tion ot ~ public wnrc-
" . 

house ct 825 East 62nd St:::-eet, Los Angeles .. for the stor~ge of cer­

t~in commodities, which certificate w~s tr~srerred to the present 

owne:::- ~u.."lder authorizt.I.tion grcnted by Decizion No:- 27296, dc.ted 
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August 27,. 19.34.,., in, Applic:::.tion No. 19473 ... Tho tDngi"ole ;>l'operties 

include,a pnrccl orl~~d. at~th~t ioc~tion, 100f feet"oy 200 feet in 

zize, md.:. one-s~ry .. 'Wareb:ousc, building ·cont~i.."'l:L'I"lg 14,.000; sc..u.:rG, . 

feet. T'.ne ol'ig1ncl. costs of. tho, l~d,:md .. 1t:.proventen.ts c.re reported 

Dt . $45" 200 bnd the book: y;;U.ues. as of March 3l, 195·$,. at. $17,685 .. 

It o.ppeo.rs thz.t p~ciric is eng.cgcd in business primc.rily 

~s a certi1"i catee o:'l.d o.s 0. per:ni tted c.:rX"ler 0 r. :;>ropcrty in southern: 

California and that it has been utilizing the prem~.ses at· 82; East 

62nd Street for tcminc.l purposes in connection '"..,1 th its transporta­

tion operD.tions end for public storD.gc. It reports, however, t'ho.t 

dua to the gro~'l of its busincsz the fo.cili ties. no longer ~r(: aee­

q,uO-te, in size .md in.location, for its tr~.Lsport:;.tion. o.ctivi'ties mi.d 

thc.t it is moking. ~rrcngemoots to obttin <mother site. for its c.:rrier· 

te~"lcl. It .desires to divest. itself of its public 'W~rehouse busi-

ness and therefore proposes to tr:?.."'lzter its 'Wc:.rehouse.oper:.tive 

rights ~d the real property, ~~provements a~d certain other assets 

to Co new corporation ncm.ed Claired;, Inc. which ,it has c~uzed to 'be 

orgwizcd for the purpoze of receiving the zame t:nd thc::r~a!ter of 

continuing thE) 'W',:,rehouzc oporc.t1ons. The properties 'Will be tr~s­

ferred to Claired, Inc . .:.t their present book vru.1le of $17,6S5,. "long 

..... -1 th c::.sh of $2,.160 and prepc.id insurcnce 0 t $15;, ,~tot~;l of 

~20,?OOO, in exch~nge for 500 sha=es of that corpor:ltion 1s no par· 

v~uc co:n."!lon stock. T't ... ere~rtcr, such shares 'Will be distributed .. to " 

Pc:.cific T s sh1!reholeers. 

Upon a review of this matter the Commission is of the 
" 

opinion that the proposed transfer will not be adverse to the public 

i...,..tercst, that thenloney, property.or l.:lbor to 'b~ procured or p ~id . 

for 'by tb.e issue of the'sho.res of. stock herein.c.uthori·zed is re.:son­

ably required for the pUl"pose spe-cifi'ed h crain,. thc.t ·SUChpilrpo·se. is 
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,""., 

not, in whole or in !,::lrt,' rc.::.sonnbly cho.rgeable·"to o~E:ratine expmses i 

, 
or to income, .m<l th:lt the .:Lpplfc~tion. 'should b'e gr3."lted...,The ·~ction. " 

t~ken herein, ~ow(!vcr, sh311 not be construed to· be a .finding. of the 

value of the rights end ;>rop~rties·h~r0in: Q.ut."'ori,zed.to be trc:..'I'ls-

rerrcd. 

A public he~l"i.'1.g he.ving been hele! on the n.bovc· entitled 

matter,. and the Com.ission hcving considered·,the evid~ce ;;.:nd being 

of the opinion th<:.t the ap:plic~ttion should be gre.nted, as herein 

provided; therefore, 

IT IS HERJ:.""'EY ORDEP.ED e.s follows: 

1. P::::.cific Trmlsport~tion ond WZl.rehouse Co., Inc. ~y 

tr~~fer to Clairce, Inc., on or before December 31, 1953, the wzre-

house opcr:oti ve r-lg..1. ts, properties and o.ssets. refer'red to in this 

~pplic.:tion. 

2. Clairec1, Inc. ;n<:.y iSS'J.0 not exceeding 500 sh~_res or 

its co.mmon stock in p.:ymcnt for said rights, properties one. ~.ssets. 

3. On l'lot less 'thon five<~c.ys t notice,'Co the Comrr,l,ission 

~c. to the pu.blic" n.pplicents shall supplement or reissue the 

t~:'i!'fs now on file with the Com."nission" insofar -,:.s they ncmc :::'D.tcs,' 

rul~s ane! regul~tions governing warehouse ope:'~tions of Pacific 

Transport~tion =nd W~rcllou~e Co., Inc., to show that-Pacific Tr~ns­

portation end W~rehouse Co., Inc. h~s withdr~w.n or c~celeQ ~~d that 

Cl~rec, Inc. concurrentlyh:ls adopted or established as its own 

scid rat~s, rules nnd regul.:::.tions. The itarif! tilings m~(~~ pursutmt 
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to th1 s order in 0.11 respects shall comply wi·th the rcgulo tions 

eov~ming the construction ~d filing of W2::rehoi.::.se tariffs set :eorth 

in the Co~ssion's General Ord~r No~ 61~ 

• • "f· 

4· Cloireo., Inc .. shell file 'With the Commission monthly 

reports as requir~d by Generai Order No. 24-A, wr~ch order~ insofcr 

~s applicable, is m~dc a p~rt ot t~~s order. 

5. The c.uthori ty herein granted 'Will become effectiv¢ 20 

do.ys after the d:lte hereof. 

'-qt/ 
D:::.ted at Sml Frcncisco, C~.lifornia, this /1 -- dc.:' of 

M::.y" 1953. 

. . 
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