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OPINION A!'rn O'RDEB 

Appli-c a,tion 
No • .34.367 

This is an application for an order authorizing National 

Storage CompmlY to issue a promissory note in the principal ..:unount of 

$405,000 and to execute a deed of trust and a mortga,ge of chattels. 

App1ic~t is a California corpor~t10n,organized for the pur

po:::,c of engaging in the cold storage 'bu:inc!:s in southern California .. 

Heretofore, the Commission haz- authorized National Ice and Cold Stor

age Conpa."'J.Y of California to transfer to applicant two plants, kno'Wn 

as the Los Angeles P1~"'J.t No.1 and the Vernon Plant No. 29, and has 

authorized applicant to issue 3,000 sb~rcs of its co~~on stock, for 

cash 3."'J.d for ~ price of $100 a share, for the purpose of fin.~c1ng in 

purt the purchase price of said pl~ts. 

The ~greed ~rice of the t .. ..10 plant.s ir. tr..e sum. ot: ~.625,OOO. 

Applic2~t now seeks to borrow $405,000 from Southern Czlifornia 

Poul try Company to cOr.lpl~tc the fina."'J.cing 0 'i the :lcqui si tion and to 

provide wo·rking capi tru.. The S"Jl'!J. to be thus borrowed 'Will be repre

sented by a note bearing :L."'lterest at the :rate or 5% per an."'J.Ul'll, and 

p~yo.blc in insto.llments of $7,500, or more, on the first dc.y or eZ!.ch 

month begirJ1ing J~uary 1, 1954. 

The Commission has considered this matter and is of t'he 

opinion that 0. public h~aring is not necezsary, th~t the app1ic~tion 

should be granted, as herein provided,. :'~1c1 th:-t th<.::: !':loney, prop'·~rty 

or lnbor to be procured or paid for by the is·sue of the note hel'~1n 
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aut.lo).orized is reasonably required ''by "applicant 'for 'the purposes 

specified. herein; therefore, 

IT IS HEREBY ORDEP.ED as follows: 

1. National Storage Company'may issue i'ts promissory note 

in the p~incipal ~~ount of not exceeding $405,000, on or before 

September .30, 195.3, for the purposes set forth in this ~pplic~,tion, 

~d m~.y execute a deed of trust cmd a. mortgage of chattel:::, 'Which 

note, deed of trust ~d mortgage of chattels sh:lll be in, or sub

st~tially in, the same for.m as those filed in this proceeding. 

2. Applicant shall file with the Commission, monthly reports 

as required by General Order No. 24-A, which order, insofar as ~pp11-

c~ble, is made a part of this order. 

3. The authori ty herein gr;m ted will become errectlve when 
, , 

applicant has·paid the fce prescribed by Section 1904(b) of the 

Public Utilities Code, which fee is $405.00. z-Iv 
Dated &t S~ Francisco, California, this ~ t, '--day of 

H!l.Y, 195.3. 


