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Decision No. _ARGZ>

EEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

NATIONAL STORAGE COMPANY,
a Califomia Corporation, to execute Application
and issue promissory note secured by : - No. 34267
Deed of Trust and Chattel Mortgage.

OPINION _AND ORDER

This i3 an application for an order authorizing National
vorage Company %to issue a2 promissory note in the principal amount of

$405,000 and to execute a deed of trust and a mortgage of chattels.

'Aﬁplicant is a California corporation organized for the pur~
pose of engaging in the cold storage duciness in southern Califormios.
Heretofore, the Commission has authorized National Ice and Cold Stor-
age Company of Califomia to transfer to applicant two plants, ¥mown
as the Los Angeles Plant No. 1 and the Vernon Plant No. 29, and has |
authorized applicant to issue 3,000 shzrec of itz common stock, for
cash and for z price of $100 2 share, for the purpose of financing in

part the purchase price of said plants.

The agreed price of the two plants is the sum of éezs,ooo.
Applicant now secks to borrow $405,000 from Southern California
Poultry Company to complete the financing of the acquisition and to
provide working capital. The sum to be thus borrowed will be repre-
sented by 2 note bearing interest a2t the rate of 5% per amnum, and
payable in installments of $7,500, or more, on the first doy of ezch

month beginning January 1, 1954.

e

The Commission has considered this matter ond is of tae
opinion that a public hearing is not necessary, that the application
should be granted, as herein provided, rad¢ thet the moncy, property

or labor to be procured or paid for by the issue of the note herein
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authorized is reasonabdly required by ‘applicant ‘for the purposes

specified herein; therefore,
IT IS HERERY ORDERED as follows:

1. National Storage Company may issuc its promissory note
in the principal aount of not cxceeding $405,000, on or before
September 30, 1953, for the purposes set forth in this application,
md may execute a deed of trust and 2 mortgage of c¢hattels, which
note, deed of trust and mortgege of chattels shall be in, or sub-

stantizlly in, the same form as those filed in this procceding.

2. Applicant shall file with the Commission monthly reports
as required by Generzl Order No. 24~A, which order, insofar as appli-

¢czble, is made o part of this order.

3. The authorlty herein granted will become effuctlvc when
uppllcanu has pazd the fee presceribed by Section l904(b) of the
Publie Utilities Code, which fee is $405.00.

:ZZU

Dated ot Sen Francisco, Califomia, this K & ¢ day of
May, 1953.

2, 2. Do Sinmas,

President TN

Oogzmis.)sioners

iPJBuc UTILITIES COMMISSICN
' STATE OF CAU?ORN.A.
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