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Decision No. ~6 

BEFORE THE PuBLIC UTILITIES COMMISSI~N OF THE STATE OF CALIFORNIA 

In the Matter of the Application ) 
of HOLMES WAPlaOOSE co. for • 
Order Authorizing the :Encumbrance ) 
of AppliczntTs Property. : 

------~~--~--~--~-) 

OPINIor~ AND OEDER 

Application 
No. 34348 

This is an application for ~~ order authorizing Holmes 

. wa:-chouse Co., a corpora:tion, to execute a' deed or trust, a 

mortgage of chatt~ls and ::m assignment of :-ents and to issue 3-

promissory note in the principal a::nount of $40,000 fo'!: t~e p~:-­

pose of refinancing outstanding indebtedness. 

Applicant is engaged in the operation of public ware­

houses in South Dos Palos, Mendota and Oxalis, primarily for the 

storage of barley, rice, wh~at and flax. The a.pplica.tion shows 

that it is the successor in interest of G. C. Holmes, an 

indi vidual formerly operating the busine:::s under the firm name 

of Holmes Warehouse Comp~~y, that said G. C. Holmes by Decision 

No. 42822, dated May 3 .. 1949, was o.uthorized to issue a prom­

issory note to Reconstruction Finance Corporation in the 

principal ~ of $95,000 .. ~ich note was as~ed by applicant 

upon taking over the bu~ines~ and properties in 1950, end that 

the principal a.."I1.ount of. said SUlU has been reduced to $59,067.08 

~ich will become due and payable o~ July 31, 1954. It appe~rs 

that :lpplicant now has m~de arr:mgements to borrow the sum of 

$40,000 from The Anglo C~i:f'ornia National B.:m.k of S:m Fro.."'lcisco 

;md thllt it proposes to usc said sum, together with cash<?~ h~d 
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a.."1.d to be obt::.ined from other sources" to liC1,uidatE: the remaining 

b~~~ce on th~ Recon~truction Fin~ce Corporation note. 

The sum to 'be borrowed from The J.nglo California. 
. 

Nation~l B&u{ of S~ Francisco ~ll be represented by ~ promissory 

note" poyo'ble in inzto.llments 0 f $500" or more, on the first day 

of eaCh month beg1n.~ing on July'l, 1953" ~1d continuing for a 

period of five years, together With interest-at the rate of 51% 
per an.."lum~ T'tlC payment of the note 'Will be securee by a deed ,of 

trust, by .:l. mortg~ge of chattels and by en .:l.ssigruIlent of rents. 

'!he Commission h~s considered this matter ano is of the 

opinion t.."lat a public hearing 1s not necessary, th2t the applica­

tion s~ould be gr.mted" .:lS herei::l provided" that the money" 

property or l~.bor to be procured orpaie for 'by the issue of the 

note herein authorized is re~sonably required by applicant for 

the purpose specified herein, and that such purpose i!:: not, in 

'Whole or in part" reasonably chargeable to 0 pcrating expenses or 

to income; therefore, 

IT IS HEREBY ORDERED as follows: 

1. HoL~c~ Warehouse Co." a corpor~t1on, may issue a 

promissory note in the principal Dr.lO"l.,lnt of $40 7 000 for the pur-

pose of rei'inoncing outstanding ineebtedrJ.ess, mld may execute a 

deed of trost" a mortgz.ge 0 r cha. ttcls ond ~ aszignl"!l.Cnt of rents, 

'Which docu.~ents shD.ll 'be in, or subst.:mtially in, the sc:rn.e form 

as' tho so filed in this proc~eding as Exhibits A to D, inclusive. 

2.. Hol::les 'W.-::.rchouse Co. sh:lll file with the Com."'Ilizsion 

monthly reports as requ1red by General Order No. 24-A, which 

order, insof~r z.s applicable, is made a part of this oreer. 
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3. The authority herein granted will become effective 

when Holm~s Warehouse Co. has paid the fee prescribed by Section 

1904(b) of the Public Utilities Code. 

Dated ~t S~ Francisco, California, this 

ot May, 1953. 

dC:-~ ,dey 

02..~.~_, ~ 
Presiden~ " ' 

,.' 

oners 
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