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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOENIA

In the Matter of the Application of

FIALER'S LIMOUSINES, INC. -

Application

askzing for the approval of the Com- No. 34377

mission to issue 2 promissory note
and to encumber p moperty.
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OPINION _AND = ORDER

Fialer's Limousines, Inc., applicant herein, is a corpora;-
tion engaged in operating sedans, limoﬁsines and motor coaches betﬁegn
San Francisco, Oakland and other point; for sight-seeing tours and for
airline passengers and thelr baggage. In this application it seeks'
authority to execute a cha Ttel mortgage and To lssue a note in the

principal amount of $38,289.60.

Applicant reports that in order to improve its service *t
purchased from The Flxible Company two new and one used 1953 le;ble
33-pascenger Visacoaches at a total cost of $47,858.74. It further
reports thet it used working cash to pay for the equipment and that in
order to replace its cash, in part, it desires to borrow $38, 289. 60
from Bank of Amerxca National Trust and Savings Association, sa;d sum
to be rcprc¢ented Yy a note repayable in 72 equzl, con°ecutive month- |
1y instellments, plus interest at the rate of 42% per annum. The
pamneat of the note will be secured by a chattel mortgage covering

the three coaches.

The Commlssion has considered this matter and ic of the

opinionrthat a public hearing is not neceséar?,,that the requestfof
applicant should be granted, as herein provided, thatrthe“monéy,
property or labor to he procured or paid for by the issue of szid




A.34L377 MMV .

note is reasonabiy‘reduired for the purpose specified herein, ‘end
that suca purpose is nov, in whole or in part, reasonably chzrgeable

to operasting expenses or to income;'therefore,
IT IS HEREBY OEDERED as follows:

1. Fialef's Limousines, Inc¢., on or before December 31,
1953, may issue Lts promissory note in the principal amount of not
exceeding‘$38,289.6o and mzay execute a chattel mortgage to secure the
payment of soid note, for the purpose of reimbursing its treasury ond
improving and maintaining its service, such note and chottel mort-
gage to be in, or substantially in, the same form as the note and the

chattel mortgage filed in this proceeding as Exhibit A and Exhibit ,
respectively. '

2. Fialer's Limousines, Inc¢. shall file with the Commission
monthly reports as required by General Order No. 24-A, which order,

‘imsofar 2s applicable, is made 2 part of this order.

3. The authority herein grmnted will become effective when
applicant has paid the fee prescribed by Section 1904(b) of the Public
Utilities Code, which fee is $39.00.

Dated at San Francisco, Czlifomia, this ;/&%Z day of
June, 1953. o |
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