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Deelision No.

In the Matter of the Application of
THZ GRAY LINE, INC.

asking for the approval of the Com-

mission to issue a promiccory note

and to encumber property.

Application
No. 324378
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OPINION _AND ORDER

The Gray Line, Inc., opplicant herein, is a corporation
engaged in operating sight-seeing tours prinecipally within San
Froncisco, the cust bay c¢lities and adjacent territory. In this ap-
plication it seeks authority to executc & chattel mortgage znd to

issue a note in the principal amount of $27,518.40.

Applicant reports thet in order to improve its service it
purchased from The Flxible Company two new 1953 Flxible 33-passenger
Sightsecr coaches with roof glass at 2 totsl cost of $34,390.9i. It
further reports that it used working cash to pay for the equipment
and that in order to replace its cash, in part, 1t desires to borrow
$27,518.40 from Bank of Americs National Truétland avings Associc-
tion, s2id sum to be represented by o note repayable in 72 equal,
consecutive monthly installments, plus 1ntc*cst at the rate of L%
per annum. The payment of the note will bde eecured by 2 c¢hattel

rortgage covering the two coaches.

The Commission has considered this matter and is of the
opinion that 2 pudlic hearing is not necessary, that the requcst of
applicant should be granted, as herein provided, that the money,
propexrty or labor to be procured or paid for by the izsue of szid
note is reasonadvly required for the purpose specified herein, and

that such purpose is not, in whole or in part, reasonably chergecdle
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to operating expenses or. to income; therefora,
IT IS HEREBY ORDERED as follows:

1. The Gray Line, Inc., on-or vefore December 31, 1953,
may issue its promissory note in the principal amount of not exceed-
ing $27,518.40 and may execute a chatfel mortgage to secure the pay=-
ment of szid note, for the purpose of reimbursing its treasury and
~ improving and maintaining its service, such note and chattel mort-

' gage to be in, or substantially in, the same fom as the note and the

chattel mortgage filed in this proceeding as Exhidit A and Exhibit B,
respectively.

2. The Gray Lline, Inc. chall file with. the Commission

monthly reports as required by General Order No. 24-A, which order,

insofar as applicadle, is made 2 part of this order.

3. The authority herein granted will become effective when
zpplicant has paid the fee preseribed by Section 1904(b) of the
.Publie Utilities Code, which fee is $28.00.

Dated at San Francisco, California, this AQZZ day of
June, 1953.
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