
Decision No. 48650 

BEFORE THE PUBLIC UTILITIES CO~~~ISSION OF THE STATE OF CALIFOrerIA 

In the M2. tte:- 0 f the App11cot1on of 
THE GRAY LINE, INC. 

~sking for the approv~l of the Com
r..ission to issue: a pro:n.issory note 
one. to cnc-JInbcr p :roperty .. 
--~~~--- ... ,....--- .......... ".....~----

) 
.. 
) . 
) 
: 

OPINION AND 013DE.F 

Application 
No. 34378 

!he Gr~y Line, Inc .. , ~pplicant he:-cin, is a corpor~tion 

engaged in operating sight-seeing tours principally 'Wi thin Sml 

Fr~cisco, the c~st bay cities ~d adjacent territory. In this ~p-

plication it seeks Cl.U tho ri ty to execute z:. chattel mortgage ;mel to 

i~sue a note in 't.."le principal ao"nount of $27,518.40. 

Applicant reports th~t in order to ~p:-ove its service 1t 

purchased from The F1Xible Company t'Wo new 1953 Flxible 33-p~ssenger 

Sig."l tseer co~ches ~ th roof glnss et 2. totci cozt of $34,390 .. 91. It 

further reports th~t 1 t used working cash to pay tor the equiprn~t 

~d that in order to replnec its cash, in ~~rt, it desires to borrow 

$27,518.40 fro:'J. Ecnk of America National Trust, mld S\lvings Associ:!

tlon, said sum to be represented by ~ note repay~b1e in 72 equal, 

I':onsecutive monthly ins'tallments, plus interest at the r~,te of 4~% 

per ::xnnu.-r.... The payment of the note .. ..dll 'be secured· by .:: chattel 

m~rtgage covering the two co~chcs. 

The Commission hOos considered this matter :mel is of the 

opinion that a public he\lring is not necessary, thz.t the request. of 

applic~nt should be grDnted, ~s h(!reir.L provided, that the money" 

property or labor to be procured or p~id for by the i~sue of saie 

note is reasonably required for the purpoze sp~ciried herein, and 

th~t such purpose is not, in Whole or in p:lrt, reD.sonobly ch~rge='ole 
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.e· ... 

to operating expenses or. to income; therefore, 

IT IS HEREBY ORDERED as follows: 

1. The Gray Line, Inc., on·o~ before December 31, 1953, 

may issue its promissory note in the principal amount of not exceed

ing $27,518.40 ~d mny execute a chattel mortgage to secure the.pay

ment of said note, for the purpose of reimbursing its treasury and 

improVing a~d maint~ining its service, such note ~d ch~tte1 mort-
. . 

gage to 'be in" or substantially in, the same form as the note ~.nd th'e 
I '" 

chattel mortgage filed 1n this proceeding as Exhibit A and Exhibit B, 

respectively. 

2. The Gray Line, Inc. ~hall file ~th, the Commission 

monthly reports a.s reCiuired by Generol Order No. 24-A, which order, 

insofar as applic~'ble, is made a part of thi~ order. 

3. The authority herein granted Vlill become effective 'When 

app11c~~t has p~id the fee prescribed by Section 1904(b) of the 

.P'J.blic,Utilities Code, which fce is $28.00. 

D~ted at S~ Francisco" California, this /~ day of 

June, 1953. 

Comm1 ssioners 
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