
D~cision No. 48657 
-----

BEFORE niE .FUBLIC UTIL!TI~ COMMISSlo!~ OF THE STATE OF CAr .. IFORNIA 

!r .. the Matter of the App11c:l.tion 01: 
I.A.VIRENCE WAREHOUSE COMPA1'r,( 

tor Aouthority to martgaglO.l certain 
oper;). ting prop~·ty. 

---------------------------) 
,0 P ! N ION - ........ - - ...... 

Applica.tion 
No. )u)13 

In thi.::: procoeding Lawrence Wa.rehouse C<;I::lpany sccl(s authf.lrizAtion t" 

issue ~ note in the prineip:u amO\.ll'l,t of $400,000 for the rurpoGe of providing 

working capital and to t:'xccute a. mortgo.go ,..1: chattels and deed of tru~t with an 

'as::ignmcnt of rents. 

Applicant is a Californi3. corpor.ltion ~l'lgo.ged in the public wa.rohouoc 

b~i."'co:; i.." the Sta.te of California and in va.rious o'f~h~r states and in opcro.ting 

field w.'lrcnou: ,~:: throughout the co untry. Itc financial reports filed with the 

Com:ni:::sion ohoW' th.:l.t its public utility operations eon::li3t cf a SllUlll l'art:. (If 

it:: total o~incss, the 19$2 st~tcment, for example, shovring "Perating rj.-'Vcnuc~ 

of $3L.?,0.37~37 :l."'ld nonopor~ting revcnuos (Of $16,029,,807.06. The recorded in.,est­

:nent in .... rarehousc property and equipment is 3tatcd .'It $7,83?27 ~~t tho clo:;? of 

1952 OJ'ld in "ther property at $350,050.09. 

It ~ppcars th~t in conducting its opcr~tion3 aQplicant has depleted 

it::: working cash du...""ing 1952. A s~ ohowing the changes in it::: working 

e.'l.pit~ during the yco.r is indicAtE:d in the follovrinr; tabulatiOn!:: 

Current A:::sct~ 
C~~h 

Accounto roceiv~b1c 
rrcpaid cxpcn:::e::: and deposit::: 

Tot.'ll curre'lt as:::<..>t:-; 

~urrcnt Liabilitic::: 
Notes payo.ble t("l b3nk 
~ceounts po.y~ble 
Federal. income t3Xes 
Other taxa::: 

Total C1J%'rcnt liabilities 
Net current assets 

Decomber 
31 19 2 

.jt.2 ,Oll.ll 
~8197'.';; 
lOO.7623 .. $2 
?&905;6~ 
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The notc~ nf $393,000 appearir~ on the December 31, 19S2 ~tatement 

con::isted or two 4~ dernMrl notes in t.:wor of Bank or California. N. A. 

In order to rcple1"'..ish its t~asury Me. to obt,un :£'und..o:; to c:q:ry on 

its opcration: applie:mt h.~ lr • .':}.dc arrangamcnts t~ .bt:'tn'ovr ~r,uOO ,000 !:rem The' 

F.quitablc Life jl,.5S\!rI).nce Society eo! the United States, said oum to be ropres(ltl'lteo 

by' a note beAring intcrezt At the rate cf 4~ por oll'lnUlll and pay~blo in 10 annu..-u 

installment:. It 'Vtill be secured by 3. mortgage of chattels and deed ot trust 

'W"lth an 3.osignrncr.t of rents. 

The Cornmis~ion hao givcn conSideration to thi~ ~tter and i~ of the 

"pinion that applie:mt rill h~.v€! need for the addition.:U. tunds ror the purpo:::c 

indico.tcd, that the moncy, property Qr la"o/"lX' to 'be procurce or :paoid for through 

the i$sue of the note is reasor~~bly required for the purp03C specified herein, 

and. that such purpc:::o ie not, in vmole or in pm, rC3.zonably chargea.ble to 

'peratir..,c; expense::: or to income. 

Accordingly, an ('\rdor will be C1:.tcrci gr.:ulting applicant T::: rel'],ue:st. 

OR D E R 

The C~mmisc.ion hnving eon~idcrcd the above cntitl~d ~ttor and being 

of the opinion thAt a public hearing i::: not noccss~r.1 ~d that applioantfs 

re~c=t dhould be g~~tcd, a::: horein p~videe; ther~!ore, 

IT IS ~ ORDERED as !ollow:!: 

~. I,..1.wrcnec i'f.'lrohouoc Compa~ m:J.Y' i::::uc its promiooory note in the' 

principal amount ~! not exceeding ~OO,OOO ~n or betore December 31, 1953, 

for the purpo~c "f providing 'w/.,rking capit:l.l to improve Md ma.int,,,in ito 

. ~(.)r'lioe, ar..d":JZ'f ~:x:ecu.to a ~rtga.so ot cMttel::; .ond dece of trust with 

~oigl'll1lcnt o~ rent::; to :::ecure the pnymont "r the 3:lmc, Which instruments 

oh:1.11 b~ in, or O\lb~tMti:].lly in, the S.:unl~ i"orm ,"1:l thc::;c i"iJ.oo in thi:l 
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2. Llwrone0 W~chousc Company slnll tile ..,lith the CoIllllission ~ 

repcrt 3..S required by Genera.l O:rQer No. 2lJ.-AJP which order ~ ir..sof'ar A3 appl1-

cable, iz ~e a pQrt of this order • 

. 3. The ~uthority herein gr."lntcd Vrill become off«:ti va 'When L:lRX'ene..;, 

"Ifarohousc Company h~ p:lid the £oe prescribed 'by Scct:i.on 1904(b) of' the Public 

Utilities C¢de, Which !ce£o.co. 
. ~ t) 

Dated o.t ~.>1 - " p,'kI' .fa -!!4 , CalitOl'W, this / 4 day of 
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