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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNLA

ORIGIEAL

Application

No. 3353
(First Supplemental)

In the Matter of the Application of
SAN DIEGO GAS & ELECTRIC COMPANY

a corporation, for austhority to isoue
and sell 800,000 shares of its Common
Stock of the Par Value of 410 per
share, and for an order of this
Commission exempting Appllcant from
the reguirenent that such shares be
sold at competitive bidding.

FIRST SUPPLEMENTAL ORDER

By Decision No. L8659, dated Jume 1, 1953, theICommission,'

among other thinge, authorized San Diego Gas & Electric Company to
issue and sell not exceeding 800,000 shares of its common «toék.
The order in said deci ion providee that tho authority grantod to
issue and sell seoid gbare will become effective when the Commission
by supplemental order shall have fixed the price at which they may
56 sold. J

Applicaht proposces to offer said unareﬂ first to tne
holders of its presently outstanding common utock, to offer a |
limited nuxber of shares to its employeev and to sell to underwriters
the shares not subserived pursuant to the'orferings %o stockholders_
and employees. In a first suppleomental application filed in this
proceeding on June 8, 1953, it asks the Commission to make its
supplemental order authorizing the sale of the 800,000 shares at
£13.30 a share. It has filed with the supplemental application a
copy of the proposed underwriting agreeﬁent with a syndicate repbe-
sented by Blyth & Co., Inc., under which unsubscrided shares of
stock will be sold.

The Commission has considered the fiist-supplementél
appllcation Liled in this proceeding and is of the opinion it should

be granted; therefore,




‘.’.

IT IS HEREBY ORDERED as follows:

l, San Diego Gas & Electric¢ Company may issue, sell and
deliver, at (;13.30 a share, upon subseription pursusant to rights evi-
denced by transferable warrants to be issued to thg'noldors of record
of 1ts cormon stock at the close of business on June 9, 1953, the
800,000 shares of “common stoeck authorized by the order of tbé Cormis=
ston in Decision No. 18659, dated June L, 1953,

2., San Diego Gas & Electrlic Company may issue, sell and
deliver, at $13.30 a share, to each regular employee (1ncluding
officers) on June 9, 1953, upon application, not to exceed 100 shares
of sueh of sald 800,000 shares as shall not have been subseribed and
paié,ror pursuant to the aforesald offer to applicant's stockholders.

3. San Dlego Gas & Electric Company may issue, sell and
deliver to underwriters, at 513.30 a share, such of said 800,000
shares of common stock as shall not have been subsceribded and pald for
pursuant to the aforesald offers to applicant!s stockholdérs an@
employees, in accordance with the terms and conditions of the under-
wrilting agreement filed in this proceeding.

L. The authority granted by this first supplemental order

will become effective upon the deote hereof. Under such authority no

shares of stock may be issued, sold and delivered aftor December 31,
1953,

Dated at Los Angeles, California, this\9th day of June,

Praaident

1953.




