
Decision No. 4.8673 

BEFORE THE .PUBLIC UTILITIES COMMIS~ION OF THE-S'l'ATE OFC.A.LIFORNIA 

In the Matter ot the Application ~t ) 
) 

SAN DIEGO GAS & eLECTRIC COMPANY ) 
'. ) 

a corporation~ tor authority to issue ) 
and ~el1 800,000 snares or its Co~~on ) 
Stock or the Par Value. of 4:'.10 per ) 
snare, and for an order or this ) 
CO!llmi~s10n exe:npting Applicant from ) 
the re~uirement that ~uc~ s~ares be ) 
sold at competitive bidding. ) 

) 
- - - - - - - - - - - - - - ~ - - - -

Application 
No-. 34353 

(F1rs.t Supplemental) 

FIRST S~PPLEMENTAL ORDER 

By Deci~ion No. 48659, dated June 1, 19.$3, the Commission,. 

among other t!:lings,. authorized San Diego Go.s &: Ele ctr1 c Company to­

issue and sell not exceeding 800,000 snares of its common stock. 

Toe order in said decision provides that the authority grantod to 

issue and sell se.1d sha.res will become effective when the Commission 

by ~upplemental order shall have tixed the price at which they may 

be sold. 

Applicant proposos to of tor sflid ~hares tirst to. tao 

holders or its presently outstanding ,common stoek~ to otter a 

limited number of shares to its employees and to sell to underwriters 

the snares not subscribed pursuant to the offerings to stockh01ders 

and e~ployees. In a first supplemental application tiled in this 

proceeding on June 8, 19$3, it asks the Commission to make its 

supplen:.ento.l order authorizing the sale of the 800,OOOsb.ares at 

$13.30 a share. It has tiled with the supplemental application n 

copy of the proposed underwriting agreement with a syndicate repre­

sentod by Blyth & Co., Inc., under which unsub~er1bed shares of 

etock will be :old. 

The COmmission has considered the first supplemental 

application tiled in this proceeding and is of the opinion it should 

be gr~nted; thorefore, 
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., 
." -e 

IT IS HEREBY ORDERED as follow~: 

1. San Diego Gas & Electric Company may issue, sell and 

deliver, at C13.30 a ~nare, upon subscription pursuant to rights evi­

denced by transferable wnrrants to be issued to tne holders ot record 

or 1t~ common stock at the close of bus1ness on June 9. 1953, the 

800,000 :shares of· common stoek author1zed. by tb.e order or the Commis­

sion in Docision No. 486$9. dated June 1, 1953. 

2. S~ Diego Gns & Electric Company may issue. sell and 

deliver, nt $13.30 a shAre, to each regular employee (including 

officers) on June 9, 1953, upon application, not to exceed 100 shar~s 

of ~ueb. ot sa.id 800,000 shares s.~ snall not hAve beon subscribed and 

pa1d.tQr pursuant to the aforesaid otter to applicant's stocknolders. 

3. San Diego Gas & Electric Company may issue, ~ell ~d 

deliver to underwriters, at ~13.30 a share, such ot said 800,000 

shares ot common stock as shall not have been sub~cribed and paid tor 

pursuant to the aforesaid offers to applicant's stoekholders and 

employees, in accordance with the terms and conditions or the under­

writing ngree:ent tilod in this proceeding. 
., 

The ~uthority granted oy thi3 first supplemental or4er 

"'ill become effective upon the do.to hereof.. Under !)uch auth.ority no 

snares of ~toek may oe is~ued, sold and delivered atter December 31, 

Dat~d nt Lo~ Angele~, California, this 9th day or June. 

195'3. 


