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Decision No • 48701. . 
BEFOP.E TEE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA 

In the Matter 0 f the Application by 
SJI.N BEP.NAFDINO VALLEY TRANSIT COMP1u~Y, 
a corporation, for an Order or Orders 
to Borrow Money and to En~~oer Utility 
Properties. 
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Application 
No. 34439 

... -------- .... ~-' ____ a...~ __ _ · · 

OPINION AND OBDER 

This is a"'l applica,tion filed by San Bernardino Valley 

Tranzi t Company for authorization to execute two mortgaees 0 f 

chattels and to issue t~o notes, one for $2,800 ~d one for $16,000, 

for the purpose 0 f refinancing outstanding lndeb~cdness. 

Applicant is a California corporation engaged in opcra-

ting motor cor..ches for the tr~nsportation of pa.ssmgors in and 

about the City of Sa.."l Bernardino and the City of Col ton and in 

adjacent u.."'l.incorporated areas. Its application sho ..... s that it h~s 

financed 1 ts investment in its i'aci1i ties .md eq\.~ip:nent, in pG,rt, 

with borrowed moneys, that at June 9 , 1953, it had outstanding 

obligations of $36,974.42 representing the unpaid bal~ces of in

debtedness in the aggregate- origi."'la1 smount of $218,815, 3nd that 

the monthly payments on the prinCipal a.'nounts :~.ggI'egatc ~S2,899.99. 

The severc.l items of indebtecness :lre described D.S follows: 

Yellow Mfg. Acceptznce Corp. 
Yellow Mfg. Acceptcnce Corp~ 
Gl~dys Porter & Elizabeth Schilling 
J.~erican Nation~ B~ 
Fedcrc.l Engineering Corp. 

Toto.1s 
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Rate of . Unpaid Monthly 
In tere:::t ?r1.nsipn1 Po.:anen;t 

5t% $16,833.83 $1,500.00 
5;.:~ 666.S6 .3.33.33 
7 ~ 1~250.54 416.66 
6 % 8,473.19 400~00:. 
.3 1& ...3 ' 750. CO 2'50. QQ .. 

~61,.2.7~·A2_~~. ~ 
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It appears th~t applic~t now' desires to refinance the 

first three items of indebtedness D.ggregat1ng $18,751.23 end that 

tor this purpose it has mildc al'rcngements to borrow $16,000 :!'rom . 
:." .. 

c. H. Jones .:md Eleanor S. Jones ond $2,800 from .America."l Nct1on~1 

B~..k o:!' Son Bernardino" t.i.~ exc~ss 0 r $48.77 of the Pl'opos¢d new 

borro'Wings over the DIIlount to be paid to be used for gener:D. cor

porate pu~oscs. The $167000 note ~11 be payable in monthly 1n-
'" 

stallments of $500, with intcre:::t 2.t the rate of 6% per onnum, ru'ld 

will be secured by a :nortg~ge 0 f chattels covering 11 un1 ts of 

equipmmt. The $2,800 note 'Will be po.yo.ble in monthly insto.llmmts 

of $100, 'Wi t.i. interest at the rate 0 f 6% per nrmum., nnd 'Will be 

secured by 0, !tlortgcgc of chattels covering nine units of equipment. 

With the completion of the$~ tr~sactions applicant's monthly pcy

!:lonts on its indebtedness will be reduced from $2,899.99 to 

$1;250.00. 

T,Je have reviewed this matter .:md are 0 f the opinion that 

~ public hearing is not neccss~ry,that the money, pro~crty or labor 

to be procured or po.id for by the issue of the notes herein author-

izcd is re~son~bly required by ~pplicant for the purposes indicated~ 

~i.at the expenditures for such purposes, except for gener~ corporate 

purpozes, ere not~ in whole or in p~rt, re~sono.bly, chargeo.ble to 

opcr~ting expenses or to income" ~c:. that the application should 'be 

gr~ted" as herein provided; t.~ererore7 

IT IS HEP.EBY OF-DERED as follows: 

1. S<:""'l. Bernardino Vclley Tronsi t Compony may issuc7 on or 

b~fore December .31, 195.3, Do promissory note in the principDl c.."Ilou.nt 

or not exceediug $16,OCO and a promissory note in th~ principal 

amo~"'l.t of not exceeding $2,800 for the purposes set forth herein, 

:md may execute two mortgages of chattels7 Which notes'md mortgages or 

-2 



chattels shall be in, or subs tan tlol1y in, the S,:ll'Il~ form e.s thoze 

filee in this proceeding. 

2. Applic~t shall file with the CoI:1l'llission monthly 

reports ~z ~~quired by General Order No. 24-A, which or~cr, insofar 

as ~pplic::.ole, is m.:.de a part of this order. 

3. The ~uthority herein gr~ted will become effective 

when applic~t h~s p~1d the ~nim~ fe~ proscrib~d by S~ction , 

1904(b) of the Public Utilities Coce, wh~ch fee is $25.00. 

De-ted ct Sa.~ Frcncisco, Califo:rnl<l, this 

of Jur..~, 1953. 
dDY 
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COnlm1 ss10ners 

Co",m!Z!l!(\~~l" ........ t\o.t;l." . .,;th • .rt)j;1;~ •• 'bo!~ 
noco::::.mri:y :::.b::iCll~, dld. not :p:lrtle1pato 
1~ the ai~~oDit10n 0: ~i~ ~rocoed1~. 


