
Decision No. _:487j)3 

BEFOP.E THE PUBLIC UTILITI'ES COlVlJ.\!ISSION OF TaE S'l'A'!'E OF CAlIFORNIA 

In the Matter 0 f the Application of ) 

ItJGLEVrOOD CITY LINES, a corporation, 

fo~ autho~ity to issue its promissory 
note a.."ld to secure the sa;llC by a lien 
of deed of trust on applic2nt's ~eal 
property> ~d to usc the proceeds of 
said loa"l for corpor~te purposes, as 
he~ein set forth. . 
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Application 
No. 34398 

This is an applica.tion filed by Inglcwood City Lines, a cor

poration, for authorization to execute a deed of trust and to issue a 

note in the principal alnOu."'lt of $16,000 1'0-: the purpose of financing 

the cost of i.."O.prove.'nents. 

Applicant is engaged in business as a co::un.on c:)rrier of 

p~ssa~gers by mea..~s of motor. co~ches in and about the City of In~lc-

'Wood. In this application it reports that it desires to enl~rge ond 

z:lodcmizp. its ter:ninCi.l fo<:ili tic=> :md that .1 t proposes to constr.uc·t; a 

frame end stucco addition to its ?rcs~t building, to bc used for 

~ccoun~1ng offices, ~d to construct ~ rr~.0 ~d stucco str~cture~ 36 

feet by 49 feet in diro.~sion, to proVide an operatOrs' :::,oom, i.."1lp:::-overJ. 

z~~itary facilities for th0 personnel ~d im~roved shop facilities • . 
The estimated costs of the improvemen~s ere $16,000. 

Applicmt proposes to borrow the funds r.:.0cessnry to con-

strJ.ct these improvements from B.mk of. .Arncric.:l National Tru.st MoO. 

Saving: Associe.tion ~'1.d to issue in evidence of the 'borro-wing i tz 

promissory note, payc.ble in in:tollment: of ~j250 .. 1. month, 'With 1ntcr-

0St at t~e rat~ of 6% pcr ~~. 

A review of .lpplicont! s fin:m.cial str .. tements on f:tie '-lith 
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the Com.'!lission !;;hows 1t:; operating rev..m.ue~ curine 1952 I't $254.,873.13 

o."1.c. its net incom·~ .lt $171 442.441 =.nd for the first three months of 

195J it~ operating revenues' at $641 610.41 and its net profit ~t 

$11 948.69. Its financial position as r0flected by' its bru.~ce sheet 

of Mcrch 311 1953, is as follows: 

As:::ets 

Curren. t :.sscts -
Cash ~d wor~ing ~"1.ds 
Accounts reeeivnble 
M.~terlalsc.nd supplies· 
Specio.l deposits 
Tot~ current ossets 

C:::.rrier operating property -. 
Cost 
Depreciotion res~rve 
N~t carrier oper~ting property 

Int~gible capital 
Deferred debits 

Total 

Li;),b11i ties ~d C~,pi t:;:.l 

Current liab1lities -
ACCOUl'lts p:.yab1e 
Accrued taxes 
~.iscel1a."1eous i tOllS 
Equipment obligations due Wi thin 
'onl;: year 

Total current liabilities 
tong-term debt 
Preferred stock 
Common stock and surplus -

Common sto ck 
-Surplus 

Tot~l common stock ~d surplus , 

Tot::l 

$ 221 99:3.77 
11 190.l6 
8,418.67 
1.250.0Q 

210,966.13 
9~, 398.03 

$ 271 680 .. 64 
10,624 .. 22 

868.79 

14.912·24 

$ 33,852.60 

115,568.10 
6,815.57 
6·271.S~ 

$.162" 208,. 10, 

$ 541 092.89 
48,510.24 
24,000.00 

,36.604.2.,7 

$16';.20S.1Q. 

Upon c6nside~ing this m~tter we ~re of the opinion th~t 

~pplic~nt will h~ve need for the funds to be rec~ived from its 1'ro-

posed borrowing for the purpose indicated, th~t its n~scts '~d e~rn-

ingz ~lou1d be ~ple to support the proposed issue, thot the moncY
1 

p:::-operty or lo.bor to be procured or p~id for by the issue of the note 

herein' ~uthorized is re~sonably required by applic~~t for the purpose 

specified herein, and that such purpose is not, in whol<: or in part, 

reosoncbly cho.rgcable to opera~ing expenses or to inc'ome. 
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A. 3439$ .·M..."-1W 

A.."'l. orClcr gr2nting D.pp1iccnt r z request 'Will be ent~red. 

The Cornmi s sion haVing con sid cred the c.oove en ti tlcd. :!'l1.::!tter, 

end being of the opin1on th:t Co public he~ring is not neces,sary end 

that the .applicction should be granted, as herein provided; therefore, 

IT IS HEREBY ORDERED as follows: 

. 1. Inglewood City Lines m~y execute a d~ec of trust, on or 

b<:i'ore D(:canber .31, 195.3, Dnd mQ.y issue 1 ts promissory note 1n the 

princip~~ amount of not exccce.ing $16,000, 1'or the purpose of fin~mc

ing the cost of improvements to 1 ts facili tiez" which eee<'. of trust 

t.."ld note shell be ~r.l" or substantially in, the some form as those 

filea in this proceeding e.s Exhibit 2. 

2. Applicant shall file with the COmmission 1!lonth1y reports 

as required by Gal.er~.1 Order No. 24-A, wr.d.ch order, insof::lr os <lppli

ccble, is made ~ part of this order .. 

3. The authority herein grantee will become effective 'When 

~ppliccnt has pcid the minimum fc~ prescribed by Section 1904(b) of 

the Public Utilities Code, which fee is $25.00. 

d~y of 

Jun~, 1953. 

Com:n.1ss:Loners"" 


