B 3AL4T MY ® e

© Declision No. 48727 @RB@E%A&-

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFCRNIA

In the Matter of the Application of

SUNSET OIL COMPANY
(A Califomia Corporation)

Application

for consent to issue additional No. 34447

commen. stock consisting of 40,000
shares to existing common stock-
holders.
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CPINJON _AND ORDER

Sunset 0Ll Company, applicant herein, is a Califormiz cor-
roration engaged in the production qnd distribution of petroleun
products and, in adéition, in +*he operation of six tank trucks and
six tank trailers ac & petroleum irregular‘route carrier wnder &
certificate of public corvenience and necessity acquired by it under
anthorization granted dy Decision No. 47106, dated May 5, 1952. In
the above entitled and numbered application it seeks an order zuthor-
izing it to issue ond sell 40,000 shares of its common stock, of the
per value of $1.00 cach, at and for the cash price of $6.00 a share
50 aﬁ 0 net $240,000 and to use the proceceds to provide Qbrking

capital, to increzxse inventories and to complete construction work a2t

The Commission hzs considered this matter and is of tae
opinion that 2 pubdblic hearing is not necessary, that the money, |
property or labor to be procured or pzid for by the issue of the
shares of stock herein authorized is reasonably required by spplicant
for the purposes specified herein, that such purposes areizot, in

wnole or in purt, reasonably chargeable to operzting expenses or to
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income, and that the applicztion should be granted, as herein pro-

vided; therefore,

IT IS HEREBY ORDERED az follows:

-

L. Sunset Cil Company mey issue ané sell not exceeding
40,000 shares of its common stock, on or before November 20, 1953,
at and for the cash price of $6.00 o shaore ond use the proceeds for

ne purposes recited in the application.

2. Sunset 0il Company shall file with the Commission
monthly reports us required by General Order No. R4=A, which order,

inséfar 25 appliceble, is made a part of this order.

3. The authority herein granted will become effective upon

e date hereof.

Dated at San Franecisco, Celiforniz, this 023 day of
June, 1953.
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