
A. 3/--44 7 Ml~~J 
," 

Deci sior.L No. 48727 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CAtIFOBNIA 

In the Matter of the Application of ) 

SUNSET OIL COMP.AJ.'IY 
(A C~~ifor.nia Corporation) 

for consent to issue additional 
common stock consisting of 40,,000 
shares to existing co~~on stock­
holders. 
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OPINION AND ORDER 

Application 
No. 34447 

Sunset Oil Company, applicant herein, is a Califor.nia cor­

poration engaged in the production and distribution of petroleum 

products ond, in adCi tion, in the operation of six tank trucks .;md 

six tank trailers a~ a petroleum irregul~r route carrier ~~dcr e . . 

certiric~te 0 f public convenience ~d necessity acquired by it under 

au~~orization gr~~ted by Decision No. 47106, dated May 5, 1952. In 

the above entitled and nu~bercd application it seeks an order ~uthor-

izing it to issue ~~d sell 40,000 shares of its co~~on ztock, of the 

per value of $1.00 ea~h, at and for the c:::.sh price 0 r $6.00 a share 

so ~s to net $240,000 ~~d to use the proceeds to provide working 

c~pita1, to incre~se inventories ~d to complete construction work ~t 

The COmmission has considered this mDttcr ~d is of the 

opinion that :;l. public hearing is not necesso.ry,. tho.t the money, 

property or labor to be procured or paid for by the issue of the 

~h~rec of stock herein authorized is reuson~b1y required by ~pp11ca~t 

for the purposes specified h crcin, that such purposes ere not, in 

whole or in part, reo.sonab1y che.rgeable to operctine expenses or to 
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income, and th~t the applicttion should be grcnted, as herein pro­

Vided; therefore, 

IT'IS HEFEBY ORDEP~D as follows: 

1. Sunset Oil Comp~y may issue ~nd sell not exceeding 

40,000 shares of its common stock, on or before November 20, 195.3, 

::.t ond for the ccsh p!'ice 0 f $6.00 a she.re Clnd use the proccCds for 

the purposes recited in the application. 

2. Sunset Oil Comp~y sh:ll file with the Commission 

r.lonthly reports <:tS requir~d by Gener~ Order No. 24-A, which order, 

i..'1sof.:tr e.s c.pplicc.ble, is made a part 0 f this order . 

.3. The authority herein gr~ted ~ll becom.e effective upon, 

~'1c do.te hereof. 

Dated at San Fr~cisco, California, this 

COmmissioners 


