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Deci:ion No. 48728 

BEFORE THE PUBLIC UTILITIES COl~ISSION OF THE STATE or CALIFOliNIA . 

In the Hatter of the Application . ) 
of GEORGE R. URICH to sell, and • 
NATIONAL Th~K· LINES, a California ) 
Corporation" to· purcha,se, all : 
operating rights, business and ) 
equip::lent of an irregular route . 
petroleum corr.r.lon carrier" AN,D· ) 
to issue and sell common stock o( . 
NAJ:!ON.AL TAI'iK LI!tES, 0. California ) 
Corporation. \: 

--------~~~--------~) 

. 0 PIN ION . -,- ..... - ~ -- ~ 

Application 
Uo. ;?44;?1 

.~,,' 

George R. Uri~~, doing business as National T~~k Lines, is 

eneagee as a petroleum irregulor route carrier in California. In 

this application he reports that he desires to,incorpor~te his busi

ness and he requests authorization to traasterhis op~rative rights 

one properties to Nat~onal Tank Line.s, a corporation, in exch~nge for 

shares of stock. 

ThE: properties proposed 'Co be transfc!'red include :;l 

certificate 0 f public convenience ond necessity acqui:red by app1icc..."'lt 

urich under ~llthorization granted by Decision No. 45767, dated 

May 29, 1951, in App1ic~tion No. J2299, and carrier oper~ting property 

and o~~er assets, subject to outstanding liSbi1ities.l! At this time 

National Tank Lines, a corporction, in acquiring such rights and 

properties, zccks authorization' to acquire the properties of. 3,pp11- .. 

Ca.¥lt Urich, to issue 3,500 ~ho.res of its ccpitru. :toek of the 

aggreg~tc par value of $35,000, <m.d to assume the paymmt of outzt.-md-. 

1.1 
In his 1952' onn,1lal report applic:mt Uri~~ shows his nE:t investment 

in the a~ount of $61,J73.67 with outstanding lone-term oblig~tions of 
$38,570.00. He reports, his Cc.rri0r operating revenues at $36,836.7J 
nnd net income of $S;19;?J2, before provision for income taxes. 
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ing 110.'0111 ties. 

The Co~~ssion has considered this matter and is of the 

opinion that the- proposed tr~sfcr 'Will not be .o.dvcrse to the public 

intcre~t" thc.t the money" property or l<lbor to be procured 0 r paid 

tor by the i zsuc of.' the shD.res of stock herC'in authorized is rC,lson

ably re~uired by N~tional Tenk Lines, 0. corporation, for the pu~~ose 

specified h~rein, thnt such purpose is not, in whole or in p:lrt, 

re~soncbly ch~rgec.ble to operating expenses or to income, and that 

~ order should be entered gra~t1ng applicznt~T requests. 

The action taken herein shall not be construed to oe a 

finding of the v:llue of the rights :.m.d propcr'tties heroin Ctuthorized 

to bo tr~~cferred. Applicants aro hereby placed upon notice th~t 

opero.t1ve rights, ~s such, do not constitute :t clc.ss 0 f p::-operty 

which :r.o.y be c~pi to.1ized or used as an element of value in rn.tc fix

ing for MlY runount of money in excess of tho.t originally p~id to the 

state as the consideration for the gr~t of such rights. Aside 

from th¢ir p~rely per.missiv~ aspect~ they extend to the holder a full 

or partial monopoly ot c. class of 'business over a p."lrticulo.r route. 

'1':.1.i s monopoly r ea tur·~ m:;:.y be chang cd 0 r destroycC. ~ t :ny title 'oj' the 

state~ Which i z not in ;my respect limi tod as to the n'l.:lmcer 0 f rlghts 

'Which may be I~i vena 

The Commission h~ving conzidered the above entitled matter, 

znd being of the opinion that a public hc.:::.ring is l'lot necessary end. 

that the applic~tion should be gr~tcd~ as herein provided; 

therefore, 

IT 1:3 HEREBY ORDERED ."lS follows: 
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A • .3443l.~W 

1. Georg8 E. Urich may tr~sferto National lank Linc~, a 

corpor~t1on, on or before Decem~er 31, 19'5:3, tho oper~tivc rights 

znd ~s$ets r~rerred to 1n this proceeding. 

2. Nzt10nal '!~k Lines" :t corpo'ration, ,in acquiring said 

righ ts :.nd properties" :nay ~ssume the p~ymelt of ou,tst:mding 1neebt~

ness of George R. Urich nnd may issue, on or before December .31" 

195.3, not exceeding .3,500 shares 01" its common stock • 

.3. Within 60 days after the errectiv~ dz:te h~eo:f :md on 

not less ~h~~ five days' notice to the Co~~ssion ~d to ~he pUblic, 

Natione,l ,!anj(C Lines, 0. corporo.tion, shall file, in' triplicate, Mc' 

concurrently make effcctiv~, ~ppropriate t~rirfs and time tables. 

4. No.ti'm~l Tantc Lines, a corporation, shell file with the 

Cormr.ission !llc)nthly reports :).s required by GeneralOTocr No. 24-A" 

"":hich order, insofar as ~,pplic~.ble, is made 0. part of this ord.er. 

5. The outhority herein gr(lnted will become effective 

20 do.ys <:ofter the date hereof.' 

Dated at S:m Froncisco, Cclifom1o., th.is 

J\lllC, 1953., 

Commi ssioners 

-3 


