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. 48729 Dec1:::1on No. 

:3EFO?.E THE PUBLIC UTILITIES COMl.'1ISSIOi.J' OF THE STATE OF CALIFORNIA 

In the ~1~ttcr 0 f the Petition of ) . . 
TB:E .t'u~GLO C1\LIFOPJ~!A NATIONAL BANK ) 
Sl\i; FRANCISCO, 0. national bMking : 
o.ssocia tion, and I®DERBUP.N BROS.,· ) 
~ co-po.rtncrshi~,· for the Leasing' : 
of cert~ir. Warehouse PTOperty·in . ) 
Lemoore, Cali:t:'omia by THE j\NGLO : 
CALIFORNIA NATIONAL B,t'\NK OF SAN ) 
FRJ.NCI sec to "lEDDERBURN BRO S., ~ : 
co-partnership. (Section 851-852 ) 
Public Utili tics Code.) : 

-~------------------) 

OPINION .-- - - - --- - -

A'pplication 
No. 34328 

This is :m o.:ppllcation for a'1 order authorizing 'rho Anglo 

CDlifor.ni:. National Ba.'1K of Sen F:;;·.:mc:.sco, as lessor, :me. 1IJil1izm E .. 

weclderburn, Loy R. Wedderburn, Freder~ck F. Wedderbur.n ~d Che~l~y 

M. Wedderbo.lI"!'J.., copartners doing business as vledderburn Bros., ~s 

lessees, to enter in to .:t'l(::o.S0 o.greer:lent of certain reel ::;nd perzonru. 

property. 

The properties to be ·leased by the b~k to Wedderburn B~s. 

L~cludc certain w~rChouses fonnerly oper~ted by H. S. Brietig~ ns ~ 

public 'W':::.rehouse.rn.c..."l. in the City of Leaoore, together 'With personal 

property used in and a~ut the premises.. It appears that the bank 

~cquired ~~e properties from Ecy~art A. Thompson, as trustee in 

b~~r~ptcy for E. s. Briet1g~~, et 31., th~t the acqui~1tion w~s ~p­

proved by the Co~ssion by Decision No. 47945, dated Nov~ber 25, 

1952, ~d thDt the b~~ now desires to dispose of the premi~cs by 

leo.se arrar ... ge.''!l.ent to t.~e l~ssees. The proposed le~se .:lgrcement runs 

for a period of one year ~t a totc1 rent of $7,000 ~d gr~ts to ·~~e 

lessees 'the option to purChcse the properties for the ~ of $~~Oob~ -
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of wr.ich 020,000 will be pe.yable in c~sh C-"lc, the balance of $l30,OOO 

in '.20 equ~ a."'lnu.:W. insto.llmcnts of $6,500· each, 'Wi t.i. interest Zlt,the 

ra to 0 t 5% per ::nnum. 

The applic~tion shows tho.t'the ,lessees arc eng~ged in 

f~r.ming Cond other activlties in ~d ~bout L~oore, tho.t they ,intend 

to operCl.te the premises as public 'W'are.:~ouscm.en .:lnQ have filed "With 

the Commiszion their schedule of rates, and that ,r1nanci~lly they are 

L~ ~ position to ttike over th0 properties and ,to co.rry on 'the oper~­

tions 0.$ public w~rehou~emen. We urc or th~ opinion that the lease 

of the premises, as proposed" 'Will not be adverse to the· public 

interest ~"ld should be authorized. 

The [!.ction tclcen herein shcll not be construed to be a 

finding of the vclue of the properties referred to in the leo~e 

o.gr€ement. In the event the lessees desire to exercise "their option 

to ~cquire the properties, it will be necess~ry for them ~d the 

lessor to file a formal application seeking ~ order authorizing the 

transfer of thE: properties a..'"ld the execution of t'r.c long-te:r.:n. i.."'l-

debtedncss. 

ORDEB - - ... _-
Th~ Commizsion hoving considered the ~bove entitled matter, 

D..'1d being of the opinion that a public hearine is not necessary ::lr..c1. 

thot the c.pplic:::.tion sl1.oule. 'be gr~t~'<i-, as herein provided; thcrcfo:::00., 

IT IS HEREBY ORDERED a.s follows: 

1. The A..'1g10 California N3tional Bonk of S~ Fr:mcisco on~. 

~]ill:l.:?:r. E. W(-!dclerbul"n, Loy R. Wedderburn, Frederick 'F. Wedderburn Dnd 

Chesley M. ~edderbur.n, cop~~tnerz doing business as Weecerburn Bros., 

o.re nuthorized to execute .mel mtcr into .:1 le:::.se ::grcem.r;;nt in sl.lb­

zt~tially the same for.m as ~lat filed in this proceeding. 
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2. On or before Novc:nber 30, 195.3" The l.nglo C~1:ror.rJ.1o' , 

N:;".tion.Jl B~:nk of S~ Fr2Jlcisco shall o.dvis~ the Commission, ~ wri t-

5~g" of the action tiken under the authorization herein grantee. 

3.. '!he :luthori ty herein gran ted 'Will become 0!fect1 vc' 

20 cays after the d~te hereof. 

D~tee. ~.t S~ Fr:mcisco, California., this 

June, 1953 .. 

Co:nm1 s S:i.onc%'$ 

-3 


