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SEFOFE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Decizion No.

In the Mctter of the Petition of

THD ANGLO CALIFOPNIA NATIONAL BANK
SAN FRANCISCO, a2 national bhanking
1ssoclation, and WEDDEREURN BROS.,
2 co-partnership, for the Leasing
of certoin VWarchouse Property in -
Lemoore, Califomia by THE ANGLO
CALIFORNIA NATIONAL BANX OF SAN
FRANCISCO to VEDDERBURN BROS., a
co-partnership. (Section 851-852
Public Utilitics Code.)

- Application
No. 34328
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CPIXIONX

his is an application for an order authorizing The Aaglo

Californiz National Bank of Son Francisco, as lessor, and Villiem E.
Wedderburm, Loy R. Wedderburn, Frederick F. Wedderburn and Chesley
M. Wedderbum, copartners doing business as Wedderburn Bros., os
lessees, to enter into a lease agreement of certain recl snd personal

Droperty.

The properties to beﬁleased by the bank to Wedderburn Bros.
include certain warchouses formerly operzted by H. S. Brietigam as a
public warehousenon in the City of Lemooré, together with personal
property used in and adbout the premises. It appears that the bank
acquired the propertics Lfrom Eckhart A. Thompson, as ﬁrustoe in
bankraptey for H. S. Brietigam, et al., ﬁha’c the dcquisition was ap~
proved by the Commission by Decision No. 47945, dated Novauber 25,
1952, and that the bank now <desires to dispose of the premises by
lease arrangement to the lessees. The proposed leage agreenent runs
for a period of one year ot a total rent of $7,000 and grants to the

lessees the option to purchase the properties for the sum of $ﬂb,oob,'
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of which 520,000 will be payable in cash =mé the balance of $130,000

in 20 equal annual installments of $6,500. cach, with interest 2t the

rate of 5% per ocnnunm.

The application shows that the lesseces are engeged in
farming and other activities in and cbout Lemoore, that they .intend
to operate the premises as public warehousemen and have filed with
the Commission their schedule of rates, and that financizlly they are
in o position to tzke over the propertics aznd ‘to carry on the opera-
tions as public worehousemen. We are of the Cpinion that the lease
of the premises, as proposed, will not be adverse to the - pudblic

interest and should be authorized.

The action tuken herein shall not be construed to be a
finding of the value_of the properticz referred to in the lease
agreement. In the event tﬁe lessees desire to exercise their option
e acquire the properties, it will be necessary for them and the
lessor to file a formal aspplication secking zn order authorizing the
transfer of the properties and the execution of the lLong~-tern in-
debtedness.

The Commission having considered the above entitled matter,
and being of the opinion that a public hearing 1s not necessary and

that the cpplication should be granted, as herein provided; therefore,
IT IS AEREEY ORDERED as follows:

L. The Anglo Califomia National Bank of Sm érancisco and
Willism E. Wedderbum, Loy R. Wedderburn, Frederick F. Wedderbumrn and
Chesley M. Wedderburn, copartners doing business as Wedderbu;n Bros.,
are authorized to exeeute and enter into 2 lease agreement in sub-

étantially the sane fom as that filed in this proceeding.
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, 2. On or before Noveamber 30, 1953, The Anglo Califbr@id,
National Bank of Son Franciseo shall advise the Commissioﬁ,‘iﬁ writ-

ing, of the action taken under the aufhorization herein granﬁeé.

3. The authority hercin granted will become effective’

e

X . o , 62;?“*-'. o
Deted at San Froneisco, California, this _ day of
June, 1953. | |

20 days after the dete héreof.
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