
.... "" .... ~ ..... - -

De c 1~ 1 on:N 0 • __ ---.;;4;;;.S~7..;:S~3o=... 
,. ' 

SEFOP.E: TEE ?UELIC',~TILITIES COMMISSION OF THE STATE OF CA.LIFOR..~IA 

In the Matter of the Application of' 
SANDERCOCK TRANSFER CO., a corporation, 
for author:!. ty to trans:ter certificate: 
of public convenience and nocessity to 
KEYSER BROS •.. TR'UCKIN(T,. CO,., B. corpora.tion .. 

) 
) 
) 
} 
) 
) 

Applicat1~n No. 34240 

In the,.Ma.tter of the Applic&tion ot ) 
KEYSER :BROS·,;··'TRUCKING:,.: CO .. , a corporation, ) 
for a Permit, "to' I:sue and Sell it:;: Share:. ) 

Application No. 34336 
/ 

Edward M. Berol tor applicant, Sandercock Trsns!er Co. 
Sohn B. young for a.pplicant, Keyser Bros. Trucking Co~ 
Y. Coleman l'or the Commission Stilt!' .. 

o PIN ION ..... ~-"---~ 

Application No. 34240 re~ue3ts authoriz~tion by Sandercoek 

Tra.nsfer Co., a corpor~tion, to transfer its oporntive rights as a 

co~~on carrier of livestock and as s. highway common carrier of 

petroleum products.to a corporation newly formed and presently 

without any assets. The lo.tter corpora.tion is named Keyser Eros. 
, ". 

Trucking Co. The cash price for the operative rights is stated as 

$1,000. 

Application No. 34336 is filed on beh£l.lt of Keyser Bro$. 

Trucking Co. a nowly 'formed Californ1a corporat1on ond ro~ue$te 

:l1),thor1 ty for the original is suancc of $1.00 p~r voluo ~·3toek in tho 
~ 

aggregate tltlount of $18?ooo, 'CO Ivo S. Koyser'; Gerald 'W. Keysor ~nd' 

Harcld M. Koyser who are brothers related to tho S~ndorcock r~ily. 

This money is to be used to purch3so tho two cortificato3 of public 

conven1ence ~d noco3s1ty, to pay tho expenses connected therowith 

~d to p~ovido working capitol, for the operation of thetronsport~tion' 

business soUght to bo acquired. 
, 

Tho oppl1cot1ons wore eonsolid~tod 

for hoe-ring. 

Public hearing was held in Sen Francisco betore Examiner 

Rowe on June 5, 1953, at which t1me oral o..."l.d documcnto.ry evidence wc:; 
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~dducod ~nd the ~ttors w~ro duly submitted tor docision. 

Sllndorcock Tro.nstor, 'Co. ho.s boon zuccosstully oporo.ting 

under tho cortiric;tos ot public convenienco herein sought 'to' 'be 

transferred no well as under nuthorizo.t1ons to act IlS a ~rohouso~n 

n.ne. la: a. housohold turnituro transfor operator tor soveral yeo.rs. 

It is proposed tho.t o.fter po.y1ng tor o.cqu1r ing the' oporc.t1 ve 
" rights above referrod to o.nd paying expensos connectod thorovlith _ 

tho balance shall be used o.s working capital. No roal proporty, 

rurniture or oquipment is to '00 purcho.sed but tho soller will' execute 

with the purchaser 0. six-year leo.se ot 0.11 real estato and oquipment 

~oodod for an aggregato monthly rental of $2,7$0. Tho loo.sos provide 

for 0. five-do.y cancellation in the ovent of ~y dofault 'by tho los:oo. 
, ' 

Tho 103soe o.grees to sot up 0. rosorvo to acquiro nr.d 100.so now 

equipment o.s t~t now ownod be~omos obsolote or unsorvicoo.ble. The 

100.303 contnin no provision wheroby any equity in tho loo.sod property 

mny be o.cquirod by tho lessoes. 

By this .arrangement 0. relif.lblo tirm would. soll operating 

rights to 0. corporo.tion with inndoquo.to t1n~ncio.l rosourcos 'and tho 

l~ttor corpor~t1on would own no opero.tive oquipment or proporty but 
•. 

moroly hold 0. tonuous loaso thoroo:f' o.t 0. vory subztont1o.1 ronttl,l. 

Thio :propo~o.l c.ppoo.r~ to bo nnd. 1 = horoby tound tQ consti tuto a. • 

tro.nso.ction o.dvoroo to tho public interezt. Also, in viow or tho 

so.:f'eguo.rdz impo~ed by the lessor to ~ssuro ogninst c.ny t1nancio.l 103= 

the testimony ot tho sollor's socretary ~nd ~~nager that tho porsonnol 

ot tho :purchc.~or is exporiencod o.nd compotont i$ viewod with eo.ut10n. 

Sinco ~pplico.t10n No. 34240 is to be donied it c.ppocrs thD.t Applico.

tion No. 34336 shourd 0.1$0 '00 donied boco.uzo 'the two ~ro 1ntordopon-

dent. 

A public h.~oring ho.ving be~n hold in tho o.bovc-ontitled 
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proceedings. o.nd tho mo.ttors having boon duly submittod, '\ 

tho do.to 

do.y of 

IT IS ORDERED: 

(1) That Applico.t1on No. 34240 be, ~nd it horoby is denied. 

(2) Th~t Appl~c~tion NQ. 34336 bo, o.nd it hereby 1s den1od. 

Tho offective d~te of this ordor shell bo twenty d~ys ~ttor 

heroof. . ~ , 

~Od o.t~-<dq , ColUorn1o., th13 ,;z;L"d, 

~_ ,l953. ' 

COMMISSIONERS 

C;m"'~ "'0.1 .... B:lrold? Bub b " ~ .. ~ ono ........... _ ...... _ .. <It ___ ..... .__.. ..... , C..,Zlt; 

noee5z~r11y ~bsGnt. e1d not ~~rt1c1~to 
in t~o di~pos1tlon of th1: ~roeoe~1ng. 
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