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SEFORE THE PUBLIC.UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of )
SANDERCOCK TRANSFER CO., a corporation, )
for authority to transfer certiflcates )
of public convenlence and nocessity to )
KEYSZR BROS. TRUCKING CO., a corporation. g
)
)
)

Application No. 34200

In the.Matter of the Application of
XKEYSER BROS."TRUCKING CO., a corporation,

Application No. 34336
for a Permit to Izsue and Sell its Shares.

4

Edward M. Berol for applicant, Sandercock Transfer Co.
Jobhn B. Young for applicant, Keyser Bros. Trucking Co.
F. Coleman ror the Commission Starff.

OPINION

Application No. 3L2L0 requests authorization by Sandercock
Transfor CdQ, a corporation, to transfer I1ts operstive rights as a
common carrier of livestock and as a highway coﬁmon carrier of
peﬁroleum products to a corporation newly formed and presenily
without any assetse The latte? corporation 1s named KeYser.Bros.
Trucking Co. The cash price for the operative rights is stated as
$1,000. 1

Application No. 34336 is filed on behalf of XKoyser Bros.
Trucking Co. & ncwly'formed Californic corporation and roquests
avthority for the original issuance of $1.00 par valuo:stock in the
aggfegatc amount of 318,000, to Ive S. Koyser, Gerald . Keyscf'gnd:
Eafold M. Koyser who are dbrothers roleted to tho Sandorcock-family.
This monoy 43 to be used to purchaso the two cortificates of‘public
convenlonce and nocessity, to pay tho exponsos conmnocted therewlth
and ¢o p}ovido working capital. for the oporation of tho transportation
vusiness sodght to bo acquircd. Tho applications were consolidated
for hdaring. |

Public hearing was hold in San Franciszco bofore Examinor

Rowe on Junc 5, 1953, at which timc oral and documentary ovidenco wes
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adduced and the matters were duly submitted for docision.
 Sandorcock Transfor Co. has boen succossfully oporating |
undor tho cortilicatos of public convenionco Borein sousht'to'bé
tranéferred aé'Well as undor”authoriiations to act as‘a warchous oman
and @as & housohoid furnituro transfor operator for sovora; yoars.

It Lz Propocod that after poying for acquiring tho oporstive ,
rights above reforred to and paying oxponscs conneetod thorcwith — —
the halance shall bo used'as working copital. No roal property,
furniture or oquipment 1s to bo purchased dbut tho sollor‘will'oxocuzc
with the purchasor & six-yoar loaso of all rcal ostato and équipmont
neodod for an oggrogoto monthly rontal of $2,750. Tho losscs provido
for o five~doy canccllation in the ovont of oany dofault by the lessoo.
Tho 10350C 2greos Lo 3¢t up 2 TOSOTVO L0 acquiro ard locse now
cquipmont as that now ownod becomos obsolote or unsorviceable. Tho
lozses contaln no provision whoreby any oquity in tho loasod proporty
ney bé acquirced by tho lossocs. '

By this arrangomont 2 rolinble firm would soll operating
rights to & corporation with inodoquateo financial rosourcos and tho
lattor corporation would own no opcfative oquipmont or proporty dut
moroly hold a tonuous 10630 thoreof at a vory substantial roantol.
This proposal oppears to bo and 4z horoby found to comstituto o
sransoction adverse to tho public interest. Also, in viow of tho
5 foguords imposed By the lessor to assurc against any rigancial 1033'
tho tostimony of tho sollor's scerotary and mansger thot the perébnncl
of tho purchasor is cxpericneod and compoteont Lo viowod with coution.
Sinco Application No. 3&2&0 1s to bo doniod it appoars thoat Applica-

tion No. 3&336 should 2lso bo doniod bocause the two aro intordopon~
dent. | -

A public hearing having beon held 4in tho above-ontitled
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proceedings and tho nmattoers heving boon duly submittod,

IT IS ORDERED:

(1) Thot Application No. 34240 bve, dn& it horody is denicd.

(2) That Application Nu. 3L336 %o, and it heroby 1s denicd.

The offcetivo date of this order shell bo twenty days aftor
tho date hercof. ' Ny

Dagod aaéﬂwdﬁ_@i’ California, thls ZLZA

day of » 1953
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Commissioner
necescarily absent. did not particiyato
in tho dispooition ¢£ this procoeding.




