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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application
of SANDERCOCK TRANSFER CO.,
corporation, for authority to '
lease operative rights and Application No. 33951
property to IVO S. KEYSER, :

HAROLD M. XEYSER, and GERALD Ww.
KEYSER.

Qandercock Transfer Co. requests auvthority to lease its
operative rights for the transportation of livestock, petrdleum and
petroleum products in bulk, granted pursuant to the provisions of
Decisions Nos. 44543 and 42623, together with certain vehicular
equipment, other personal property, and real property, to Ivo S.

Keysér, Harold M. Keyser and Gerald V. Keyser.

The proposed leases provide for a six-year term at the
following rentals: |
(a) $32,400 for the real property in monthly instzllments
of " $450. .
(b) §50 per month for each of the operative rights.
(¢) 82,200 per month for the vehicular ecquipment and other

personal property.

The lessor is to create a reserve of $1,250 each month from the

montaly rontals commencing May, 1954, to be utilized for the replace-

nent of equipment.

Applicant lessor's profit and loss statement and balance
sheet as of October 31, 1952, show total operating revenues of °
$342,311.7% with a carrier operating profit of 210,579.46 hafore
taxes, and carrier operating prbperty ;alued at $310,09%.43.
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"Aceording to the appiication, all the stock of Sandercock
Transfer Co. 1s held by three members of the Sandercock.family,
‘They desire to have the three Keysers, who are. their nephews,‘ |
actively perticipate in the business. The proposed leases, it is
alleged, will permit the Keysers to beecome thoroughly familiar with
the livestock and petroleum transportation divisions of the
Sandercocklrransfer Co., will relleve Warren Sandercock, who has
recently required medical treatment, of some of lessor's management
problems and responsidilities, and will prepare the way for evehtual
transference of such divisions to the Keysers when they have demon-
Strated their ability to adequately handle thenm. |

Ivo S. Keyser has been employed by Sandercock Tranéfer Co.-
since 1940 and during the last three years hzs had cherge of its
Bakgrsfield terminal. |

We find that the public interest will not be adversely
affected by approval of the leases hore involved. The application

wili be granted. A public hearing is not necessary. ;

An application having been filed and the Commission being
of the opinion that the authority requested should be granted,

IT IS ORDERED:

(1) That Sandercock Transfer Co. %45 authorized to lease
to Ivo S. Keyser, Harold M. Xeyser and Gerald W. Keyser, the oper-
ative rights held by Lt under certificates of public convenience and
necessity granted by Deecision No. L4523, dated July 11, 1950, in
Application No. 31002, end Decision No. 42623, dated Merch 10, 1949,
in Application No. 29%91, together with the vehicuiar equipment, |

other personsl property and the real property referrcd to herein,
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such leases to be. executed.in. thé“form.and. manner as set forth in j

the application and exhibits attached thereto.
. b "‘(.uy r . O

(2) That within.thirty (30) days after the effective date
hercof, Ivo S. Keyser, Harold M. Keyser and Gorald W. Keyser shall
file written acceptanec of the aﬁthority herelin granted, together

with truec copices of the leases executed pursuvant thereto.

(3) That within sixty (60) days after the effective date
hereof, Sandercock Transfer Co., Ivo S. Keyser, Harold M. Keyser and
Gerald W. Keyser shall file in'triplicate, and . concurrently make-
cffective, appropriate tariffs on not less than five (5) days',noticé
to the Commission and the public. |

L

The effective date of this order shall be twenty (20) days
after the date hereof.

Dated at;ﬁzﬁ%%ééélﬂ%%é9aéfﬁﬁ/Caiifornia, thisd 4 Fday

ot \bame . 1953,

/
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Commissioners




