
Decision No. iS7SS 

BEFORE THE PUBLIC UTILITIES CO~~ISSION OF THE STATE OF CALIFORNIA 

Application of The Western Telephone ) 
· · Company for authortty to establish rates 

for new services; to establish cont~uous 
service in its Laytonville and Covelo 
Exchanges; to 1ncrease rates tor certain 
services; and to issue 8600 shares ot its 
CUmulative Preferred Stock~ $25.00 Per Value. 

) Application 
: No. 32114 
) (Second Supplcm.ent~~C'· 
· · ) 

. : 
---~~~~~~-~~~----~-~--~~) 

Application or The Western Telephone Comp~y : 
for ~ut:'lor1 ty to issue 5·~4.36 shares or Common ) 
Stock, $25.00 Pal" Value. : 

------------------------) 
App11c~t1on 

" No. 3.3259 
(First Supplenent~) 

;::r:tIBD SUP.l:'LEMBN'::AL CBDER IN. ~PtI.w.TICN NO. 3'.l.14 
SECOND SUPPLEMENTAL OEDEB" IN APPLICATION NO. 335~ 

The CommiSSion 'by orders in '!:.h.e above entitled. matters MS 

authorized The Western Telephone Comp.my to issue omd sell $135~900 

PCI' val:ue of" its common stock at not less them i'ts pal" value of $25 <::; 

share, ~d not exceeding $140~ 000 of its cumulD.ti ve preferrod stock" 

$25 par volue" 5~ ser1es~" at not less th:m the pal' v-llue thereof" on . 

orbef'ore Decembel' :31" 1953. 

Information filed ~th the Commission in response to General 

Order No. 24-A ~~ows that up to MD.Y 31, 1953, ~pplic~t had sold 

$5~ 575 p:lr v31ue of the common stock n.."'ld $34~750 p~r value of the pre­

ferred stoCk, authorized by the Commission. It appears that ~pp11c~t 

desires to pro coed 'with the sale of' the remaining unissued shares Dnd 

it ho.s concluded that in order to dispose of the some it 'Will be 

necessary for it to enlist the services of security salcs:o.en. It 

reports that following negotiations it has found it necessary to pay 

commissions up to 10% of the pD.r v::!lue. Accordingly it has requested 

the Commission to issue a supplemental order authorizing: it to use 

stock proceeds for the purpose of pa,y1ng such commissions. 

-1 

."'.'. ,.. ....... . 



. A. :32114; 3.3259~ 

'.. ., 
" .,",,:, , ;-,.~ , . 

,The Commission has considered this matter and is of the 

opinion that ~pplicantrs' request should be granted; therefore~ 

IT IS HEREBY O"WERED as follows: 

1. The order in Decision No .. 45733, dated M~y 22, 1951, ~s 

~en4~~, and the order in Dec1zion No. 46986, dated April 14, 1952" as 

am.~ded, are hereby f'Urther ~ended so as to pemit'The Westem Tele­

phone Col:l.p~y to USe not in excess of lO% of the 'par vc.lue of the 
. 

stock sold to pay commissions for the scl.e of said shares. 

2.. If Tne 'Western Telephone Company issues and distributes 
I 

a prospectus in connection with the o:f'ter1ng of 1 ts shares of stock, 

it shall file three copies 'With the COmmission as. soon a.s available. 

3.. 1hc authority herein granted 'Will 'become effective upon 

the date hereof .. 

~ 
Dated at S<m Francis-co, California, this $,0 - day 01: 

June". 195:3. 

.. 
Comm1 Ss10ners 

, " 


