
:Decision No. 48780 

BEFOR£ THE P'CJBLIC UTILITIES COMl{!SSIO!t OF THE STATE OF CALIFOIt.'J1J. 

In theM~ttcr of the ~pplication of ) 
TED PETEPS, JR •. and LO'v/ELL vI. PETERS ) 
to tro.nsfer, and TED PETERS TRUCI<ING ). 
COMPJJr.C, INC., a corporation, to ) 
acquire and exercise certain operative) 
rightc as a highway common carrier and) 
to' is-sue stock and o.SSUlllG obligations.) 

o PIN ION --- .... -- ... ~ 

l'1.pplic¢..tion No. 34292 
(llnendcd) 

Applicants Ted Peters, Jr., ~~d Lowell N., Peters in the 

application on tile herein ,alloge th::lt they arc inclividu~ls 2nd arc 

executors and rosiduary legatees of the estate of IvY I. Peters,. 

deceased. ~s execut~rs of the estate of Ivy I. Pete~s they are 

~uthorized to render service o.~ a highw~ common carrier pursuant 

to certit1c~tes of public convenience ru1d necessity is~ued by this 

Co~~isslon in its DeciSions Nos. 29769 ~~d 43)94, both of which 

certificntos were acquired by znid executors pursu~nt to Commission 

DeCision No. ~7736 in Lpplicotion No. 33682. The applicant Ted 

Pe~crs Trucking Company , Inc., is a C:zt.litornia corporation incorpo

rated byTod Peterc, Jr., Lowell Peters ~~d Wilbur Gomes for the 

purpose of engaging in the trucking business. 

Applic~nts now request an order of this Commis:ion ~uthor

izing Ted Peters, Jr., and Lowell Peter: to tr~nsfcr t~ Ted Peters 
, . 

Truclting Company, Inc., the highw~y common carrior operative rights 

and the equipment ond oth~r property described in the application, 

~nd authorizing Ted Peters Trucking Compnny, Inc., to acquire and 

exorcise ~aid highw~y common carrier operative right$ and to nequiro 

~,~id eq,uipment p.rid other propcrty, .:J.nd in considerction therefor 
. . 

nnd in cons1dorntion of tho tranzfcr of the carrier permits described 

in the applicntion, to ns~umo the oblig::ltions described in the 
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applicP.tion as ~mended of which $5'5', 093.16 ~rc current 110."oi11 tics, 
".., " ~ . 

$17,568.5','a·rc dem.?.::ld notes p.?Y.:t.bl~ to Ted Peters" Jr., r,nd Lowel N .. 
,:" /' , 

Poters and $93;320.511- ~:ro ob11go.tions extending beyond 1~ mont~s .. 
, , 

after the d~tc thereof', o,nd to i~sue to Ted Peters, Jr., ~nd I.owe~l N. 

Peters 950 shares 'of its c~pit~l stock hnving ~n aggreg~t~ p~ value 

-of $95,000 .. 

Applicnnts t~thcr alloge: (1) th0 highwny common carrier 

and parmi tted cc.rricr business involved in the propozcd tr~.nsnction 

for mony ycors hns been c~rricd on by Ted Peters, Jr., and Lowell N. 

Peters ~~d their pcrents; (2) it i: desired to continue the conduct. 

of ·'In o~t~."o113hcd Md neccssC\ry public bu::.inoss under a corpor~te 
. 

fo~ of org~niz~tion; (3) the ownership of the business ond the 

propertios used in the conduct of its ~t:t~irs will 'bo subst~tinlly 

the sam~ ~s ~t the present ticc; (4) the ~pprovcl of the proposed 

tr:~nz~ction is in the public interest ~nd will recult in an o:f"ficicnt 

~nd permnnent form ot m~.nD.gc::nent which wi~l tend to insure the con

tinued rendition of $ervice to the pUblic~ 

Th~ CommiSSion finds th.':\t the proposed tr~.nsfcr by Ted 

Peters, Jr., nnd Lowell N. Petcr~, as exocutors of the ost~te of 

I·rJ I. ?~ters, dcce~s~d, to Ted Peter~ Trucking Company, Inc., o~ 

the highw~y common earri0r operntive rights ~nd the equipment ~d . 
other property hereinbefore referred to end the exercise .of 30id 

highw~y co::::nnon cru:-:rier operative rights by s~.id Ted Peters T:rucking 

Comp~ny, Inc., \IIi11 not be adverse to tho public interost.. Tho 

Commission further finds th~t the money, property ~d l~bor to be 
procured or paid for through the assumption of the ob1igntions ' 

hcrcinb~toro referred to in the ~mount of ~~93,320.~ nn~ extending 

'beyond 12 ~onths ni'tc:- the date thoreof ~"ld throUB1'l the issunnco ot 

the shares of stock to Ted Peters, Jr., ~nd Lowell 1~ ~ Peters as 

-2-



A-3~299 8L 

executors of the est~tc of Ivy I. Peters, deccaced, as herein 

proposed, bT Ted Peters Trucking Company, Inc., ~ corporation, arc 

reaconably required by c~1d corporation for the purposes, specified 

in the order issued herein, and that such purposes arc not, in whole 

or in part, reasonably chargeable to operating expenses or to incom~. 

The cuthority requested will therefore bo granted. A public hearing 
• 

is unnecessary .. 

The action tek,=,n herein shull no't be construod to 'be a 

finding of the value of the highway common c~rrier operntivc rights 

heroin authorized to be received in conSideration of the assum~tion 
"' 

of obligations and the iscu:l,oce of c¢mtnon stock. ..".pp11cants Dore 

hereby placed upon notice th~t operative rights, as such, do not 

constitute a class of property which may be cnpitalized or used as 

~n element of value in rate-fiXing for any ~ount ot money in 

excess or that origin~l1y paid to the State as the conSideration 

for the grant of such riehts. ksidc from their purely permissive 

aspect, they extend to the holder a full or pnrtial monopoly of. ~ 

class of business over c particulcr route. This monopoly re~turc 

may be ch::\nged or destroyed at any time by the Stt\te, which is not 

in a."lY respect li~ci ted ~::;:, to the number of rights w~"J.ich may be 

given. 

o R D E R ..... .-._ .... --

The Commission hnving considered the ~bovo-ontitled 

matter and being of the opinion that a public hear,ing is not' neces

sary nnd thot the applieo.tion ohould be gr~ted as herein provided, 

IT IS HEREBY ORDERED o.s follows: 

(1) Ted Peter::;, Jr., and Lowell N. Pe,ters, as executors 

of' the cst::ttc of Ivy I. Peters, d cce.'?Iscd, after tho affective c'nto 

hereof nnd on or before December 31, 1953, may tr~nsfer to 
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Ted Peters Trucking Co~p~ny, Inc., ~ corpor~tion, the highway common 

oarr'ior operative rights and the equipment ~nd other property de

scribed in the applic~tion on ~ile herein, o.nd ~fter the effective 

date hereof and on or before December 31, 195'3, Ted Peters Trucking 
• '. I 

Comp~ny, Inc., may o.cquire ~nd thereafter exercise s~id highway 

common carrier oper~tive rights ond m~y acquire said equipment .~d 

other property. 

(2) Ted Peters Truckin~ Company, Inc., ~ corporation, 

~fter the effective date hereof and on or before December 31, 1953, 

may assume the obilg::1tlons described in the ~pplicntion on file 

herein in the -="z:lount of' $93,302.$4 ond po.ycblc Cot periods of more 

tho.n 12 months a.ftcr the da.te thereof, a.nd may issue $95,000 ptJ.r 

vn1ue of its capit:ll stock to Ted Peters, Jr., o.nd 1o,,,e11 N.' Peters, 

~s executors of the esta.te of Ivy I. Pe~crs, docc~scd, for the 

purpose of ~cquirinb the highw~y common c~rricr o,ero.tivc rights, 

ca.r!'icr permits, equipment a..."'ld other property, de5cri"ocd in the 

applicotion on file herein. No authority trom this Comm1:szion is 

rco .. uircd tor the a~zumption of' tho current 1io.bi11 ti(!~ in the ~ount 

of $55,093.16 ~ne the domnnd notes in the ~ount or $17,$68.55. 

(3) Ted Peters Trucking Comp.~, Inc., upon acquiring 

:::::tid highw~,y common co.rricr operC'tivo rj.ehtz, c~rricr permits, 

equipment and other property herein cuthorized, upon the ~=sucption 

of said obligations ~~d the is~unnco of s~1d c~pit~l stock ~h~ll 

file ~nth the Co~~ssion a copy of c~ch journ~l entry used to record 

such tr~ns.:'.ction$. 

(~) On not less th~n five d~y=J notic~ to the Commission 

and to the public, :lnd concurrently with tho tr~nsfcr 3uthorizcd 
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heroin, a.pp11e'arits'··snt\11 ·:filc- :tn ~tr1pl.j;cato :o.nd ... m\3k,\) ~1'!.cct~:,c .. i ; ".' 

appr~pr16.tc· :'tBriffs )'wn1'c'h "shnll'oc ~at1s:C.'lctory',~ to; the Comm1s s1;<?n • 
• t'. .. , .. 

(5) Ted Peters Trucking·Company, I~c.,:n corpornt~on7., 
, I, 

shall 1'110 ~ith 'the' Commission a. report, 'or reports.,. 3S rOC1.u1rcd 'by. 

Gonere.l'Ordcr·~N'~. 24-A, whioh,-'order,.'1n so f:::.r as applicablo, 1~ 

mo.cic ~'part '0':(' this order. " 

The effective d:::.te of th1s ordor shall be twenty days 
~ I t I • 

atter the d~to hereof' ",. 

rPated at~,y ~4.14:A./lA;-CaJ.if0rn1n, this \. <1 t1~._. 
dOoY of ~/a(l.L. , 1953. ' ' 

CI 
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