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De~ei sion No. 

BEFORE :RE Pt13LIC UTILITIES COMMISSION OF XHE STATE OF CALIFORNIA 

In th~ Matter of the Application 
of ~y 'Withers and AndrcW' Byrd, a 
copartnership dOing business as and 
under the rim name and style of 
SAN MATEO TRANSIT~-!or authority to 
execute a pro::n.issoTy' note and 
chattel mortgage. 
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Application 
No • .34456 

This is a."'l. application for an order authorizing Ray 
" 

Wi thcrs and Andrew Byrd" a copartnership doing business as San Matco 

Transit, to issue ~ promissory note and to execute a Chattel mort­

gage to secure the pc.ymcnt of said note, for the purpose of p~y1ng 

or refunding outstonding indebtedness heretofore issued wi thout the 

approval of the Commission. 

Applicants arc engaged 1n giving motor bus service as a 

connnon carrier of passengers ...n. thin end between several communi tics 

in Sen Mateo County. In September.,' 1952., applicents purch.c.sed 3 nc~r 

1951 Ford F-6 passenger school bus to be used in 1 ts Hillsboro'lgh 

contr:.lct school bus service. Applic;mts did not have sufficient 

funds on hand to pay for the equipment end finonccd the pu:rcha.se 
, 

price through the execution of Q. promissory note in the ~ount of 

$5,,150.24, pa.ynble over u period of 24 months, end througn the 

execution of a chattel mortgc.gc on the new bus end two 1947 used 

buses as sccu.ri ty 1'01' the note. 

Applicnnts repo:rt thD.t through ino.dvertcnce the promissory 

note ~d chattel ~ortgQ.ge now outstanding were executed ~thout 

o.pprov=:.J. o! this Commission. Appl.icants propose to execute 0. new 
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promissory note and chat~e1 mortgage in place of those now outstand­

ing. The promissory note and chattel mortgage 'Will be in the exact 

form. as the present instrument" except that the principal amount 

'Will 00;$3,870, 'Which 'W'as the sum due tlS of May 1, 195.3, :md the 

monthly payments will be $215 .;md will extend over a period of 13, 

months. A copy of ,the note and mortgage of ch.Q.ttels is att\lched to 

the applic~tion. The note which applicants heretofore issued ~d the 

note 'Which they now propose to issue include interest' a,t the rate of 

6% on the totaJ. amount of the obligation. 

The Commission having considered the above ~ti tled matter, 

~d being of: the opinion tho.t a public hearing is not, necezscry, that 

the ~pp11cction should be granted, as herein prOVided, that the 

mon.ey, property or labor to be procured 0'1: pcia tor by the issue of 

the note herein authorized is rc~sono.bly required by npplie:mts tor 

the purpose specified h~:re1n, .lI'l.d that such purpose, except for the 

L~terest componant, is not, in Whole or in part, reasonably charge­

able to operating expenses or to incomo; thereforo, 

IT IS HEImBY ORDERED DoS follo'W's: 

1. P"ny Withers rold Ju'ldrew Byrd, copartners doing 'business 

~s S~~ Mateo Tr~sit on and after the effective dnte hereof ~d on , . 

or before Scptc:mbcr 30, 19'53, m=.y execute Co ch~ttel mortgage ~d 

issue a note in the princ1pc.l ~ount of not exceeding $3,S70 for the 

purpose of paying, or re1\mding indebtedness. The note ond chattel 

mortgage sh.c.ll be in, or suost.;m, ti~ly in, the s~e form as the 

note end chattel mortg=.ge attached to the application in this 

pro c ceding. 
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2. Ro.y Withers =nd .Andrew Eyre sh3l1 file Wi th this 

Commission a copy of the note ~d chattel mortg~ge as actu~ly exe­

cuted, ~ thin 30- days a:f'ter the <late thereof. 

3. The Jluthor1 ty herein granted Will be,come effectivo 
, ' 

when Ray Withers ;:md kno.rcw Byrd ho.ve p.ne. the minimUl:l foc prescribed 
,/.,., '/ 

by Section 1904(0) of the Public Utilities Codc, ~hich feo is 
• ~ j , 

$25.00~" 

Dated o.t S:m.Froncisco, Cali:Comlo., this 11k' -. do.yof 

1953. 

"'Comm1 sSioners 
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